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Summary:

Since the mid-1980s, most Arab countries have begun to pursue fiscal
liberalization policies by adopting a range of methods to enhance the efficiency
and reform of the financial system by loosening restrictions on capital flows and
liberalizing interest rates by implementing reform programs to address the
difficulties and negativities that limit Of the financial system's ability to develop
and grow, has focused on modernizing the banking system and developing
financial markets in all legislative and institutional aspects to protect investors, and
enhance confidence in the markets.

This study found that the financial liberalization had a clear impact on the
development of the performance of the Arab financial markets, which had a
positive role in increasing growth rates by increasing the flow of foreign
investments, increasing saving rates, reducing the cost of capital and working on
the development and deepening of the financial sector, It has also played a role in
improving the work of monetary and fiscal policy and exchange rate policy.
Keywords: financial liberalization, financial sector, financial reform, financial

markets.
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