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Abstract

The study aimed to clarify the role of the financial engineering in
developing the Islamic banking, this study reached Summarized That the
financial engineering considered as a tool to find the solutions and a new
Financial instruments that collected between the reguations of sharia and the
considerations of the economic efficiency, also It’s can product a planty of the
instruments and the solutions in the wold of finance and commerce.

The future of the Islamic banking depend on how much can we used the lates
path and the scientific research in expanding the funding cycle, and invented a
new formats in the banking concept.

The study covered the topic of risk management of the two finance forms
MURABAHA and ISTISNA’A that developed by the Islamic financial
engineering, this study depended on a comparison between the Algerian Baraka
bank and the Malaysian HSBC AMANAH bank in the most important ways
that it’s depend in the risk management.

KEYWORD: Islamic bank, financial engineering, risk management, Islamic
financial product
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