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12
Series; Residuals
104 - Sample 1590 2014
Observations 25
A Mesan 0.042842
Median -5.808278
6 Maximum  ©90.44898
Minimum 5213488
4] Std. Dewv. 2480150
I Skewness 0.208548
7 Kurtosis 2924251
. [] Jerque-Bera 1.088280
1 T T 1 - T Frobability 0.588173
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1
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Lagrange Miltiplier(LM) ,l=1 b :(5-3) o3y Jair

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2055380 Prob. F(3,17) 0.1442
Obs*R-squared G.654199 Prob. Chi-Square(3) 00838
Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 051516 Time: 00:00

Sample: 1990 2014

Included observations: 25

Presample missing value lagged residuals setto zero.

Yariable Coefficient Std. Error t-Statistic Prob.

COMS 0.004880 0.012231 0.393958 0.6949

INVES 0183886 0.351519 0523118 0.6076

GD -0.0161149 0.037880  -0.425521 0.6758

EXPO 0.007260 0.012016 0.604175 0.5537

IMPO -0.028613 0.052352  -0.546554 05918
RESID-1) 0323153 0.270795 1.193350 0.2491
RESID-2) -0.5412349 0275936  -1.961467 0.0664
RESID-3) -0.025422 0273136 -0.093073 0.9269
R-squared 0266168 Mean dependentvar 0.043842
Adjusted R-squared -0.035998 5.0D. dependentvar 24 60190
35.E. of regression 2504080 Akaike info criterion 9533227
3um squared resid 10659.71 Schwarz criterion 9923268
Log likelinood -111.1653  Hannan-Quinn criter. 9.641408

Durbin-Watson stat 1.774180
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Correlogram of Residuals

Date: 05M5M16 Time: 01:00
Sample: 1990 2014
Included observations: 25

Autocorrelation Partial Correlation AC PACZ ©-Stat  Prob

| 0.259 0259 1.8882 0.169
-0.328 -0.423 5.0390 0.080
-0196 0.044 62233 0107

1
2
3
4 0101 0028 6.5488 0162
5
B
[
a8

| — |

018 -0.311 7.0202 0.219
-0.326 -0.185 10,791 0.095
-0.131 0106 11432 012
0.071 -0178 11.634 0.163
9 0131 0038 12360 0194
10 0105 0.017 12860 0232
7 -0071 -0.271 13101 0287
12 0411 -0101 13742 0317
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Correlation
CONS GD IMPO INVES EXPO
CONS COMNS 1.000000 0.976625 0.979273 0.929409 0.847503
GD GD 0.976625 1.000000 0.958481 0.967216 0.828305
IMPC IMPO 0.979278 0.958481 1.000000 0.985404 0.875864
IMNVES IMNVES 0.989409 0967216 0.985404 1.000000 0.8179549
EXPO EXPO 0.847503 0.828305 0.878864 0.8179549 1.000000
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S pazel) sy dedd GRANGER  jlast Sl s 1(1) o3y gkl

IMPO does not Granger Cause EXPO 23 023944 0.7895
EXPO does not Granger Cause IMPO f.12599 0.0093
INVES does not Granger Cause EXPO 23 0.33749 07180
EXPO does not Granger Cause INVES 126244 0.0004
PIB does not Granger Cause EXPO 23 012534 0.8830
EXPO does not Granger Cause PIB 018136 0.8356
IMPO does not Granger Cause GD 23 7.98882 0.0033
GD does not Granger Cause IMPO 06760 0.8470
INVES does not Granger Cause GD 23 11.5685 0.0006
GD does not Granger Cause INVES 1.28633 0.3008
PIB does not Granger Cause GD 23 1.87792 01817
GD does not Granger Cause PIB 0.01902 0.9812
INVES does not Granger Cause IMPO 23 368404 0.0456
IMPQ does not Granger Cause INVES 023209 0.7952
PIB does not Granger Cause IMPO 23 3.66620 0.0462
IMPC does not Granger Cause PIB 227543 01315
PIB does not Granger Cause INVES 23 203413 2.E-05

INVES does not Granger Cause PIB

073213 0.4947

Pairwise Granger Causality Tests
Date: 05/25M6 Time: 00:32
Sample: 1990 2014

Lags: 2

Mull Hypathesis: Obs  F-Statistic Prab.
EXPQ does not Granger Cause CONS 23 4.36240 0.0285
COMNS does not Granger Cause EXPO 020722 0.814a
D does not Granger Cause COMNS 23 1.20292 03233
COMNS does not Granger Cause GD 8.00803 0.0033
IMPO does not Granger Cause CONS 23 114794 0.3395
COMNS does not Granger Cause IMPO 248757 01112
INYVES does not Granger Cause CONS 23 0.10670 0.8994
COMNS does not Granger Cause INVES 10.0002 0.0012
PIB does not Granger Cause CONS 23 6.57255 0.0072
COMNS does not Granger Cause PIB 296579 0.0770
D does not Granger Cause EXPO 23 0.45415 0.6421
EXPQ does not Granger Cause GD 1.30156 0.2965
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2014-1990 52l wisuoes g pbd! Jo Il il eon y5kas 2(2) 03y kol

) =W Sy SWY) ol ol e o

EEUR RS PN PPN o) s | olpslal i

AL

1990 4251 1441.4| 108.79 419.7 2254 612.4 657.4
1991 389.41  1539.0| 97.45 577.3 218.8 925.4 744.6
1992 376.0 | 1441.4| 97.26 787.1 410.5 759.1 696.9
1993 3579 | 1539.0| 97.51 689.3 438 596.7 636.5
1994 336.2| 1511.6| 92.68 605.8 432.5 628.1 778.5
1995 348.6 | 1516.0 | 94.02 669.2 403.9 753 870.3
1996 384.0 | 1556.9| 95.53 655.2 207.1 930.2 710.1
1997 390.8 | 1570.2 | 89.69 724.6 227 942.6 669.1
1998 383.4 656.1 | 98.72 711.8 2271 699.4 703.5
1999 423.9 737.6 | 103.39 809.7 195.3 952.7 770.9
2000 529.1 855.2 | 109.40 892.1 335.4| 1807.6 891.1
2001 520.6 930.7 | 118.91 963.6 357.3 | 1550.9 930.7
2002 540.8 | 1159.2 | 132.88 1082.2 446.5| 1583.1| 11428
2003 614.5| 1254.0| 148.02 1061.7 488.4 | 1899.7 | 1185.8
2004 679.4 | 1577.1| 163.17 1137.7 580.3 2240 | 14344
2005 809.4 | 1820.4 | 181.05 1117 7239 | 32023 | 1633.1
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2006 893.5| 1831.5| 206.66 1260.7 980 | 3636.4| 1605.9
2007 953.8 | 2326.1| 250.72 14158 | 1213.3| 3723.1| 1967.3
2008 | 1075.3 | 3170.08 | 313.39 1788.8 | 1591.5| 4273.3| 2557.5
2009 911.7 | 3583.8 | 347.24 1754.4 | 1484.6 | 2689.5| 2733.6
2010 | 1060.8 | 3768.0 | 383.50 1951.9 1327 | 3384.1| 27659
2011 | 12727 | 4172.9.9 | 403.06 | 2666.8 | 1358.6 3960 | 2930.6
2012 | 1399.0 | 4612.1 | 430.89 | 3025.7 1524 | 3856.7 | 2974.6
2013 | 1416.6 | 5061.1 | 484.37 | 26259 | 1179.3| 34533 | 3161.2
2014 | 14455 | 5502.4| 530.13 | 2734.2| 1180.2| 3187.8 333.9
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