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Abstract: The Algerian state saw industrial investment as a promising way to
achieve sustainable development, and to get rid of the specter of dependency
on the rentier economy and developed countries, which made it work to
encourage and develop this sector, Where the study before us aimed to research
the impact of industrial investment in achieving sustainable development, to
shed light on the extent of the state's interest in the sector, the most important
findings it reached, and to highlight the position of the industrial sector in the
national economy.

In order to capture the various aspects of the subject, we used the descriptive
analytical approach, in addition to building and analyzing a standard model for
the study. The study contained three chapters through which the problem was
answered: two theoretical chapters on industrial investment and sustainable
development, and an applied chapter for the analytical and standard study of
indicators of industrial investment and sustainable development.

The study proved the fragility of the sector and its inability to compete, as the
contribution of the industrial manufacturing sector to the GDP was represented
in small percentages, in addition to the decreasing percentage of the
contribution of the industrial sector as a whole, including the extractive
industry, in the national economy. The contribution of the industrial
manufacturing sector to the GDP in small percentages, in addition to the
decreasing percentage of the contribution of the industrial sector as a whole,
including the extractive industry, to the national economy, The study also found
the weak contribution of the small and medium enterprises sector in achieving
sustainable development due to the fragility of the sector and its lack of
accompaniment by the state, as it negatively affected the environmental side
through the excessive consumption of environmental resources and the spread
of industrial pollutants in the air and water complexes due to weak
infrastructure.

Keywords: industrial investment, sustainable development, environment.
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Ciependent WVariable: PO
Method: Least Squares
Drate: 02/23/21 Time: 01:21

Sample: 2004 2018

Included observations: 15

Wariable Coefficient Std. Error -Statistic Frob.

W 0.260255 o.ofFzgarg 4 561220 o.oooF

1w -0.034744 0.0 14TFT2ZT -2.359157 003251

o 1. 779063 0.37F¥ 7339 4 TFT14TEZ2 O 0005

FR-squared 0646142 Mean dependent var 1.1282906

Adjusted R-squared 0.587166 S.D. dependent var 1.254498

S E. ofregression 0870294 Akaike info criterion 2 TAGEE6

Sum squared resid o.088947 Schwarz criterion 2. aveda6

Log likelinood -1 7F.52664 Hanmnnan-CQuinn criter. 2. 7538377

F-statistic 10.95597F Durbin-Watson stat 1.663332
Frob(F-statistic) 0001963
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Breusch-Godfrey Serial Correlation LM Tesi:
Full hypothesis: Mo serial correlation at up to 2 lags

F-=tatistic D.097323232 Prob. F(2,10) o 9051
O bs*R-squared 0286423 Prob. Chi-Square(Z) 08666

Test Equation:

Cependent Variable: RESID

Method: Least Squares

Date: O2/28/21 Time: 15:52

Sample: 2004 20158

Included observations: 15

Presample missing value lagged residuals set to zero.

Wariable Coefficient Std. Error t-Statistic FProb.
RTICY 0015456 D.099712 -0 155012 08799
L P | 0002905 D.022006 D AA7T 747G 08627
L 0072212 0. 510074 0. 14325321 0. .2887
RESID-1) 0152887 D.286360 0. 4z24182 D204
RESIC(-2) -0.0132624 0.386292 -0.0=25293 0.9725

eviews12 ~uby ol 2 e Islae) 22Ul slas] a2 jbald

315 bl sgmy b amg X2 = 5,89 1615 xm pis U gy adgid) e a0l 0,28
tndW) et A Ll L) Ol e st UM e topled) O pds Lt —EJW) g
HO: p =0: bl olf pde e a5y pdall o b .1
ol ol as e :220-3 050

Heteroskedasticity Test: ARCH

F-statistic O oOsSFZ203 Prob. F{1 . 12) o 8150
Obs*R-sguared DO OS5421 Frob. CThi-SguareC1y O.Fass

Test Equation:

Cependent Wariapble: RESIDTZ2

Method: Least Sguares

Drate: O2/25,271 Tirme: 15612

Sample (adjusted): 2005 Z018

Included cobservation=s: 14 after adjustrmaent=s

Wariable CoaefMcisent Std. Error —Statistic Prokb.
= o.s5zE315 O.Z251213 1.53233597 O 1510
RESIDZ2(-1) O o0oOs923251 O 289962 O 2329173 o =sS150
R-sguared {w 0w H o B Sprpt B Mean dependent var O 582494
Adiusted R-sguared —DO.OFs194 S D dependent var 1. OF2149
S E. ofregression 1. 11227 Akaike info criterion 2 184052
Surm sqguared resid 1A . ITFI2ES Schwar=z criterion 2 2TFE5E252
Loglikelihood —Z20. 28840 Hamnman—{uinn criter. 1 FS5&507
F-statistic D OSF20= Durbin-YWatson stat 1. FFsT19
Probi{F-=statistic) o sS15008
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Series: Residuais

Sample 2009 20LE

2.0 -1.5 -1 -5 == o5 . 1.5 2.0
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N=15 R?=0.87 F=40.38
Aol Sp53 (o Ul Ll Z3sad) RSl (s 2l izdged] Jlam Y1 fuloudl —Ysf

A G bl dedl Gdod LT slaad) jlamal (EIW) feadll

Gal) Ol M By m3sad) LB @l :21-3 50

Dependent Variable: CHO
Method: Least Sqguares
Drate: O02/223421 Time: 1847
Sample: 2004 2018
Included observations: 15

wariable Coefficient Std. Error t-Statistic Prob.
P -1.047082 0. 121420 -8.622611 0. 00oO0
(L Py | 00520941 O.014046 2. Fo8T42 o.0020
L= 41 56100 3. 555596 11.658890 O 0000

D.870559
0. S49102
o.250219
2.892117
- 17 . 265244
40 3858595
Q.0o000D0s

R-s=guared
Adjusted R-squared
S.E. ofregression
Sum squared resid
Log likelinood
F-statistic
Frop(F-statistic)

Mean dependaent var
S D dependent var
Akaike info criterion
Schwarz criterion
Hannan-Cuinn criter.
Durbin-Watson stat

11. 80867
2 216002
2. 714992
2856602
2. T134854
2191454
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Cho=41.56-1.04UNP+0.05INV1

(0.000) (0.003)

(0.000)
D.W=2.191 t=(*¥)
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Al (o OB Bl Z3sad) (3 bosl LST: (Test de Durbin-Watson) osly 25 jlest .1
OF a3 Ll Joudl e )Lk g 2 psd) dgatt DWs DW=2.19 (s5bs &g 25nmst!
oY oy (315 L)) sgmy pde dibte e a5 Gget) DW a0
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Breusch Godfrey slesSU gl bV jlest :22-3

Breusch-Sodfrey Serial Correlation LM Test:
rHull hypothesis: Mo serial correlation at up to 2 lags

F-statistic D.6e7F2125 Prob. FCZ,10)% 0.5218
Crbhs*R-sguared A.FFO9TFTF3 Prob. Chi-Sguare(2) 0. 4107
Test Equation:
Crependeaent Wariable: RESID
Method: Least Squares
Crate: O2/25/21 Time: 11:071
Sample: 2004 2018
Included observations: 15
Presample missing value lagged residuals set to zero.
Wariable Coefficient =td. Error t—-Statistic FProb.
LI -0 0104921 0. 125200 -0.08=27Fa7T 09249
[N Py | D.00L2995 0015145 0. 329308 0. 74832
= 0. 222944 25661686 oOo0s51159 0O 9524
RESICN-1) -0 29432326 0. 3221637 -0o.g915118 0. 2817
RESIDN-2) -0 2E87F1F0 0. 212870 -0O.9172856 0O 2803

eviews12 ~uby olr 2 e Islae) 22Ul slas] a2 jtal)
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Heteroskedasticity Test: ARCH

L) Sld il B o Ll ol Jlesl s e ol O pde el — W) g )

O 01 FF2=2
O.0Z20545

F-statistic
CObs*R-squared

Prab. F(1,12)
Prob. Chi-Sguars(1}

0O 2963
o.Ss858

Test Equation:
Dependent Vvariable: RESID™2

Method: Least Squares

Crate: O3/25621 Time: 11:03

Sample (adjusted): 2005 2012

INncluded obhsaervations: 14 after adjustmants

wariaole Cosfficient Std. Error

—Statistic

0O 540679
—D.0Z4505

0O.Z221668

L
RESID™Z20-1) 0251455

2332323854
—OAZZA23

0001475
—DO. 081726
O.S521452

R-sqguared
Adjusted R-sguared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
ProD(F-statistic)

Mean dependent var
S O dependent var
Akaike info criterion
Schwarz criterion
Hannan—-Cuinn criter.
Durbin-Watson stat

4 524580
-12. 125655
O 01 FF2=2
02595303
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Mean
Median

Mlinimumnm
Srd. Drew.

Kurtosis

1.5 =10 -0.5 o0 o.5 1.0 1.5

Series: Residuals
Sample 20043 2018
Ch=servations 15

Mlaximum

Skewness

Jarqgue-Bera 0.538B8B63
Probalkility

-1.43e-15
-0.312925
1. 274207
-1.493802
0. 75063
O 107028
2. 096473

0. 7653814

eviews12 ~uby olr 2 e Islae) 22Ul slas] a2 jtald

~ 244 ~



A G bl dedl Gdod LT slaad) jlamal (EIW) feadll

e 01 LS'5.99 >0.53 <jarque-Bera  Jolas 0f L3 () S it I35 s

st Of hl LW 404 s aug b Sl sy 06 Jlby 0.05< jarque-Bera
s ) Ll

Ied) Aol 3iE 8 Sl jlotma¥l ST old —al 1 el

Y Sl Slas¥ JoY el e 58 ety Sy 21 gl e (5514 elial) pladl) daxey
GbUL (3 2ol ) joand) (3 wale b sag et pd 2S5Mganl LUT 03905 LS4 (3 (o) -
oAl a0 05 S ST 36 5L Sl e W LY Be duls 0B Uy ad
ot dhi S AL BT 13 e (g3l plsaa Y By pshan U el And) asdll
pdad Uiy cialtznl (oLeY lall ammgd adsl) 3lsel) Bl V) (g dit) Aol e U
e sl VU 30l Loy sl fBy eliall jlama ) 3T A sias W Ley alals” Slaglald b5
(o gilly Spanall lawsll (3 slall eVl ds 3 alae b shall e 5uil) o) sl
G5 ¢l LS gl dslial) s (3 BLall dad)l (bl asliall pllad (3 2Ll aedlly
Al sl @ i ¢ pasdl) 5l e 2SO SO ST Sl Slasl e 24U 1Y) Y
s 23U GG L BTYLOLS sanall la ) oy Wnpis @ adla 238 demldll 2301 o
alasVly 4l 2 W e AN Lladl jlas) &

Botd) Beaitl) ol 358 o bl oda e OGudl ey k) Besdl 3 pul —JgY ¢ 30

D) gealrg odaddl ot JIuSN) BaE alasa b Wle d g,y Saust) wliad) e Ialeze)

Ul C,LJ\ e Il &l C‘;Jw-j\ I e gl Ao Csﬁ'é ks =Yg

~ 245 ~



A G bl dedl Gdod LT slaad) jlamal (EIW) feadll

Geall Sla M dh ey #3sad) LB Rl :24-3 g0

Cependent Wariable: DAM
Method: Least Squares
Date: O3/25/21 Time: 1116
Sample: 2004 2018
Included observations: 15

Wariable Coefficient Std. Error t-Statistic Prob.

w1 o.0003238 o.000169 2 005087 o.oF0oA

WAE o.oo01912 0000243 F. 11567 o.0000

WA o.015759 000243265 2552130 00045

L -0.0132939 0022070 -0.604212 o0.5580

R-squared 0878147 Mean dependent var 01383000

Adjusted R-squared 0.8449174 S.D. dependent var 0.018974

S.E. ofregression 0007472 Akaike info criterion —-B. 732129

Sum squared resid 0. 000514 Schwarz criterion -6.543316

Log likelihood 54 49097 Hannan—-Cuinn criter. —6. 724141

F-statistic 2656 42425 Durbin-Watson stat 1. 982733
Prob(F-statisticy o.0o0o025
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dam=-0.01+0.0003INV1+0.0019vae+0.015vam
(0.55) (0.070) (0.000)  (0.0045)

N=15 R?=0.87 F=26.42 D.W=1.98 t=(*)
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4-du=2.25 4-d|=3.18 4

DI=0.82 Du=1.75 2

p>0 ¢

P=0
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p=<0
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Breusch-GSodfrey Serial Correlation LM Test:
rull hypothesis: Mo serial correlation at up to 2 lags

F-statistic 0. 427079 Frob. F(Z2 9) O.6650
Obs*R-sguared 1.200198 FProb. Chi-Square(2) o.5220
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: O03/25/21 Time: 11:20
Sample: 2004 2018
Included cbservations: 15
Presample missing value lagged residuals setio zero.
Variable Coefficient Std. Error t-Statistic Prob.
1% Z 0ZE-05 0000181 0111270 091328
WaE 1. 46E-05 0000263 0055356 0.9571
WA -2.21E-05 0004700 -0.007F029 0.9945
L -0.000518 0.0243287T -0.025327 0.95303
RESID-1) -0.11320328 0.221078 -0. 341425 0. 7406
RESID-2) -0.2946568 0.336055 -0. 8765844 04034
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Heteroskedasticity Test AaROCH

F-statistic 1. 2009165 FroD. FC1,12% 0.2753
Obps*R-s=guared 1. =2659291 Prob. Chi-Square(1) o 2419
Test Equation:
Dependent Wariable: RESID™Z2
Method: Least Sguares
Drate: O30/25/21 Time: 11:25
Sample (adjusted): 2005 2018
Included cobservations=s:. 14 after adjustments
Wariable CoefMcient Std. Error —-Statistic Proks.
Lo 2 54E-05 1. 54E-05 1. 545851 O 1257

RESID2Z20-1) o.Z29912=22 0.2562255 1. 140577 02753
R-=quared D.O097F308 Mean dependent var 2. TFESE-05
Adjusted R-sguared O.0Z22524 S DO dependent var A 15E-05
S E. ofregression 4 1 1E-05 Akaike info criterion - 17 . 23100
Sum sqguared resid 2.0Z2E-032 Schwarz criterion “17F. 13971
Log likelinhood 122 6170 Hanmnman—-Cuinn criter. 1T . 23945
F-statistic 1.Z200916 Curkin-WwWatson stat 2221298
FProb(F-statistic) O ZFF&e299
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Sample 2004 2018

El Dbservations. 15
Moan 5 F8e-19
Median 0.000793
2z LS T T ] ouo11180
Minarrm -0.009245
St Dreme. 00066323
1 Skeremess 0225612
- Kurtosis 1976737
o Larque-Baera 0. FALETO0
EtRehle) =005 [ Rs s 8] 0005 o010 Probability OETEAaaD
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