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Une ¢étude analytique de I’ Algérie bourse ou cours de période 2011-2017
Résumé

Cette etude vise a évaluer la performance de Bursa Algérie a la période
20011-2017 en utilisant certains des indicateurs de I’indice de marche et
le numéro d’index de sociétés et le volume des transactions de 1’indice ou
I’étude a été de résumer 1’Algérie bourse accompagnée d une récession
coursée par un certain nombre d’obstacles rendre faible performance . de
sorte que nous proposer une série de recommandations pour activer la

bourse Algérie .

Mots clés : les marches financiers , le marche efficace , la performance

des marches financiers , banque de 1’ Algérie .
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_ Series: LS
120 | Sample 1 828
Observations 828
100 | Mean 7.139744
Median 7.155249
80 Maximum 7.285153
Minimum 6.933851
60 f Std. Dev. 0.084928
Skewness -0.263660
40 Kurtosis 2.656454
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Date: 05/20/18 Time: 21:32

Sample: 1 828
Included observations: 828
Autocorrelation Partial Correlation AC PAC Q-Stat Prob
N el JFRrrrrr] 0,992 0.992 816.98 0.000
N ek | |2 0984 0.023 1621.8 0.000
[tk | |13 0.976 0.037 24156 0.000
N i | |4 0.968 -0.042 3197.5 0.000
[ * |5 0.959 -0.074 3965.5 0.000
N i | |6 0.949 -0.045 4719.0 0.000
N i | |7 0.940 -0.004 5458.2 0.000
N i | 18 0.930 -0.017 6182.8 0.000
N i J 19 0919 -0.030 6892.3 0.000
[tk ] ]10 0.909 -0.015 7586.3 0.000
Jrters| J ]11 0.898 -0.025 8264.7 0.000
JFrr| | ]12 0.887 -0.030 8927.0 0.000
N i | |13 0.875 -0.023 9572.7 0.000
| | |14 0.863 -0.012 10202. 0.000
| | |15 0.852 0.026 10816. 0.000
| | |16 0.840 -0.019 11414. 0.000
| | |17 0.828 -0.024 11995. 0.000
| J* |18 0.818 0.088 12563. 0.000
| | |19 0.808 0.002 13117. 0.000
| | ]20 0.797 -0.006 13658. 0.000
Jrerr| | |21 0.786 -0.048 14184. 0.000
Jrerr| | |22 0.775 -0.021 14696. 0.000
Jrerr| | |23 0.764 0.002 15194. 0.000
JEEEe | | |24 0.753 -0.008 15678. 0.000
N il | |25 0.741 -0.017 16148. 0.000
JrEe | ] |26 0.730 -0.009 16605. 0.000
JrEe | J |27 0.719 0.006 17049. 0.000
R | | |28 0.708 -0.026 17479. 0.000
B il | |29 0.696 -0.009 17896. 0.000
N il | |30 0.685 0.004 18300. 0.000
N il | |31 0.675 0.037 18693. 0.000
JEEEe | | |32 0.664 -0.017 19073. 0.000
JEEEe | | 133 0.653 -0.035 19441. 0.000
JEEEe | | |34 0.641 -0.022 19797. 0.000
e | | |35 0.630 0.008 20141. 0.000
| | |36 0.619 0.014 20474. 0.000
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Augmented Dickey-Fuller Test Equatior
Dependent Variable: D(S)
Method: Least Squares
Date: 05/21/18 Time: 14:07
Sample (adjusted): 2 826
Included observations: 825 after adjustments

Variable Coefficient  Std. Error t-Statistic

S(-1) -0.007349  0.003451 -2.129683

C 10.51207 4.380420 2.399786

@TREND("1") -0.002410 0.001542 -1.562589
R-squared0.009087 Mean dependent val
Adjusted R-squared0.006676 S.D. dependent vai
S.E. of regression10.51913 Akaike info criterior
Sum squared resid90956.07 Schwarz criterior
Log likelihood-3110.508 Hannan-Quinn criter
F-statistic3.769038 Durbin-Watson stal

Prob(F-statistic)0.023474
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Augmented Dickey-Fuller Test Equation
Dependent Variable: D(S)
Method: Least Squares
Date: 05/21/18 Time: 14:03
Sample (adjusted): 2 826
Included observations: 825 after adjustments

Variable Coefficient  Std. Error t-Statistic Prob.

S(-1) -0.007766  0.003443 -2.255545 0.0244

C 10.04544 4.374055 2.296596 0.0219
R-squared0.006144 Mean dependent var0.214263
Adjusted R-squared0.004936 S.D. dependent var10.55442
S.E. of regression10.52834 Akaike info criterion7.548440
Sum squared resid91226.25 Schwarz criterion7.559871
Log likelihood-3111.732 Hannan-Quinn criter.7.552825
F-statistic5.087482 Durbin-Watson stat1.981105

Prob(F-statistic)0.024361
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Augmented Dickey-Fuller Test Equation
Dependent Variable: D(S)
Method: Least Squares
Date: 05/21/18 Time: 13:57
Sample (adjusted): 2 826
Included observations: 825 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.
S(-1) 0.000114 0.000289 0.392451 0.6948
R-squared-0.000226 Mean dependent var0.214263
Adjusted R-squared-0.000226 S.D. dependent var10.55442
S.E. of regression10.55561 Akaike info criterion7.552404
Sum squared resid91810.89 Schwarz criterion7.558120
Log likelihood-3114.367 Hannan-Quinn criter.7.554597

Durbin-Watson stat1.984082
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Phillips-Perron Test Equation
Null Hypothesis: EPS has a unit root

TEST PP t statistique Probabilité
Modele 1 0.302 7720.
Modele 2 374-2. 1490.
Modele 3 2.251- 4590.
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KPSS Test Equation
Null Hypothesis: EPS is stationary

Test KPSS LM stat | Valeur critique a 5%
Modél 2 260. 0.463
Modél 3 2750. 0.146
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