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Summary:

The stock exchange is a means of financing and investment, where it
collects the savings of individuals and invest in a basket of different
securities by a rational person improves the choice of investment decision
suitable for him called investor in order to achieve high returns.

In order to take advantage of investment opportunities and not to lose
them, the investor may resort to marginal buying, which allows him to
provide leverage. He uses loans to finance part of the transaction value,
which increases the expected return value and increases investments if the
investor's expectations are met.The margin trading mechanism in the
stock market also helps small savers invest in securities.

The Algerian Stock Exchange is one of the markets created for the
purpose of financing. However, the reality is reflected in the opposite of
both the market value and the trading activity on the ASE due to the lack
of culture of savings in individuals and lack of access to information
about listed companies in a timely manner. Investors are discouraged
from trading on these stock exchanges.

Key words: Stock Exchange , Investor , finance paper, Marginal el
hachemi .
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