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: Abstract 

This research studies the impact of the integration of monetary and fiscal policy on 

unemployment in Algeria during the period 1990-2015, this study was based on the analysis 

of time series of study variables and the introduction of the appropriate econometric 

modelling of the economic relationship between the unemployment rate and The fiscal policy 

variables represented by real public expenditure, real public revenues and monetary policy 

variables represented by the money supply (M2) and inflation rate, using the short-and long-

term cointegration relationships during this period with The econometric analytical 

approach, and through five chapters we have found in this research several results, the most 

important of which is a causalité relationship between public expenditure and the rate 

unemployment but limited in the short term, in addition to there an cointegration relationship 

between the Algerian study variables, which the decision makers must requires that economic 

policies be activated and their efficiency increased In creating jobs and activating domestic 

and foreign investment mechanisms in line with the development in the world economy. 

Keywords: monetary policy, fiscal policy, unemployment, cointegration, causalite 

relationship. 
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1999 961.7 29.5 9,8 2012 7169.89 45.1 20,5 

2000 1178.1 28.3 22,5 2013 6514.1 39.1 13,6 
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Granger 1983) )

(Granger, Angel 1987)

 .

 

PVAR(p)

 Akaike Shwarz ،P

 Akaike ShwarzEviews

(5-21)VAR

1 2 3 

Akaike 2.03- -2.53 -2.53 

Schwarz -1.24 -0.94 -0.15 

Hannan-Quinn criterion-1.84-2.16-1.97

 Eviews 

 P=2 ،Akaike   P=1

Shwarz ،Hannan-

Quinn criterion P=2P=2
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 Carter Hill, Principles of econometrics, 4éme édition, Wiley Education, USA, 2011, P488. 
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5

E1

KPSS

5

2- Johansen

Eviewsp=2

Johansen(5-23)

(5-23)Johansen

λtraceMAX-

EIGEN

 

5%5%

r=0 r>0 0.956146 155.1042 69.81889 68.76099 33.87687 

r=1 r>1 0.884366 86.34324 47.85613 40.17313 27.58434 

r=2 r>2 0.634008 46.17011 29.79707 27.59339 21.13162 

r=3 r>3 0.392319 18.57672 15.49471 10.25735 14.26460 

r=4 r>4 0.258248 8.319362 3.841466 8.319362 3.841466 

 Eveiws 15

5% 

λtrace 5% 

r=3, r=4))MAX-EIGEN، 
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D(LCH) =  - 0.77〔 LCH(-1) +  0.927LDEPR(-1) - 0.299LRECR(-1) - 0.042LM2(-1) + 0.158LINF(-1) - 3.805〕 

[6.58 ]      [-2.54]                            [- 5.28]                  [ -2.40]                   [ -0.33]                 [ 6.19]                 

 

+ 0.777DLCH(-1) +1.08DLCH(-2) - 0.303DLDEPR(-1) - 0.339DLDEPR(-2) - 0.346DLRECR(-1)  

         [2.25]                       [ 3.01]                 [-1.29]                        [-1.48]                   [-1.77]                          

 

- 0.04DLRECR(-2) - 0.449DLM2(-1) - 0.01DLM2(-2) + 0.07DLINF(-1) +  0.01DLINF(-2) + 0.3705 
                    [0.54]               [-1.64]               [- 0.03 ]                 [0.99-]              [- 0.27]          
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