e THES—
oo vs)o

Symally Gusls @y sesasll dzaly

Deadil) g gle g 4l o glall g Agaluai®Y) a g lal) 4,18
A adll a glall and

IyabasW) Olusgll 3 Jyod) Claas

2016-2015

Gled) pe (3 jls s2le Jod 7% 3504

LYl ) lae) (e

Jﬂ-‘i‘) 45‘“'“‘ "‘m.. cff-':‘)




e 5 S

glai alall Jaa (sallc pall 48 Lol Lile | gedd ymall g aladl oo W UT (30 Al aeall

le sl Al s
LSl J 538 aliady g Cilalliall 255 Alanty (Al Al 2aall

3

b EQUPPR:| WP PSPPSRV S PN R PRV PR VRN |

by Jandl 138 Sl e dimy (sl 8 e Lol (e IS ) Gliie¥) g Jajal) Sl
Dl sraa (e oliga) sbe Jl

) cal iaV g ol e JS A S5 AN a0 ) el Ca el SELY) SAL ads
ol 138 Gla) 8Ll Gse (S oA 5 Al dailiai s ailgan s Lide Jan ol

JalS e ol 3V LY 5 a0 deae 3L Jy jald) HSAEN 2ty jakdiy s LS
Al all Uila) g

Ay JS (a9 (Bl A Glall 5SS <l jlmy il o 5080 Y 02N
L g8 ) Shaebusall K Lo



([(—Y

pal) Gan 1) A ey
4 ) e Al s Ao ala V) Lo ) sea s cdiandy Gl a0 630 ) deall
W Szl e Unsar e 3 o1 5 LedDA (e i A Jie gl s calay (55 al e dile
e g5 ol o palidl Lpa
agle ) o CpeY) dana lgas ) all g () L g Unsonne Cpnnil) (g
PRy
& o Oall G ey ilea (e (M Blall 58 g (o L S e
cslandl g liadl pan 40Ul 5 45 i) el e dans 22y e ) denil 3 g gl
g5 adelile ) Al 5l 5 jlaiiYl g ZUSH ina ale i 3285 dee (o
(o A Aalal a ySI ol HAYL ey o _
agaadis penl 5 sl 0o () aed on se ol e Ll Sams e S
Galy ¢ Fsal o e el ey
o Aa pall g Apdall Coglall ) ol il g ol puadl (B oma (S« AVIS aa (S e )
Ales me ¢ (O pmiilaigs e Slipna o Jilall yiall ) aelial o Cuia
bae Cilie o ) mn 488 ) e Hedaad) 13 ala) a3 e Glee (40 )
Ay il Sy cillaall)
Al dand ) Alla JS ) Apnally 4 sl LalaBY) o sle A0S 83 aaea )
s pedlla yinila

'S4

S 4



gl

) el Al anay
(Osiesall s Al s )5 aSlac il (5 yaud | slac |'JB)
sny V)3 AV udai g | elie Uy W] Sl caday W g )85 ) il ey Vgl
iy V) Al i Vg
B Gpallall g daa I i ) L A e g ) (sl 5 ALl s g
alos sle il Lo dea
IS sl Jaal (e M. Uil 0 50 elnall Jidle (o ) LB 5 dugdls ) AlS (e )
DAl o 1Al a4y alall ieds (g Y, A
e SeSs )
.g;déj @Ji )
PN g T S|
Al @k )
Sa¥ s Jelidlly juall g gty )
s ol el 455 0 )
G Y Al AR L) cJaal aad a5 Lapanai s s W jae clga gy clgad (g Lithae
Al o Lgaie e I JaY
) s by () Al s il 5 438 11 5 jalall sl )
e ) aaaiile e I laall) Jeal agre < 53 e ) Jialey (530 )5S (g
Ada, Ly dads dan A (55 50 e Aay S 1 Flaa il (S A A aglea

BJJ}‘&JA‘)JJSS}‘J\SJS‘LEA‘SAA@SJMJL;\“\JJ@@MKUA‘;J

L
;\;\M

4



RFe]!
0L (oolasVl blaall wloY sgadll jans gl B3laBV) dewgll Cislly ¢ g5y OBl o2,

B Uyt so8 dewsld QU LG 28l oda las G dnge ST 45 23 b))
Aol Layslias e AU Ol Lo

v bl a8 a0 O A gl e Corgn Lo 1y see Wb LSTU1e jolall od O Ly
9 @l 3ig st iy Lo (3 055 ) juall Ll sk palall el Calue
LS L L)) ebox g2 aidd L) densl) s ) ClaaVl e

fnwge e B3l Olawsll (3 Lgedd) lsaz U’“ﬂf\ ag ) Loy blaw) Dt a9
B Lozl Lyga) a5l Las)les Lotz JUads Gawgo OL Jadl) LS 200 g i

LS Ll dgorlgag

Summary

Despite the diversity and diversity of the functions of the economic institution, which is the
main pillar of economic activity, the vital function of each institution, where this function
relates to the financial activity of the institution in the sense of access to the financial needs of
various sources.

These sources have advantages as well as disadvantages. This is why the institution must
know how to differentiate between these different sources in the sense of choosing the source
that is in their favor and serve it to achieve its objectives. Among these goals, the institution
seeks to achieve is to maximize profits at the lowest costs.

By dropping our theoretical study on the subject of the determinants of financing in the
economic institutions of the Naftal Foundation, we can say that NAFTAEL relies on its own
resources to finance its investments and meet its obligations.
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