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P2P: Peer to Peer.

KYC: Know Your Customer.

AML: Anti-Money Laundering .

GPS: Global Positioning System.
POW: Proof-of-Work.

PoS : Proof-of-Stake.

POA: Proof-of-Authority.

DPoS: Delegated Proof-of-Stake.
DLT: Distributed Ledger Technology.
CBDC: Central Bank Digital Currency.

LC: letter of credit .

API: application-programming interface.

ERP: Enterprise resource planning.

eBL: Electronic Bill of Lading .
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Abstract:

This study aims to explore the applications of blockchain technology in international trade and
to identify the factors and variables influencing and defining the future and application of
blockchain in international trade between 2021 and 2031. The study focuses on the concept of
blockchain and its technical structure, as well as its applications in international trade. The
descriptive-analytical approach was employed to analyze the structure of international trade and
the status of blockchain technology. Case studies were used to examine the applications of
blockchain in international trade in detail, in order to understand the implementation methods
and technical frameworks adopted by countries and companies to digitize their international
trade services. The study also aims to identify the factors determining the future of blockchain
adoption in international trade.

The findings of the study indicate that blockchain has been able to reduce the cost of processing
trade documents, shorten the time required to complete procedures and exchange and verify
documents, and connect and bring together various institutions and entities involved in
international trade, thereby enhancing coordination and information sharing among them.
However, the study also identifies a number of challenges that could hinder the widespread
adoption of blockchain in international trade, including legal and technical challenges, the cost
of adoption, the lack of understanding of blockchain technology among government institutions
and organizations, the ability of platforms to attract new users, the ability to coordinate between
the public and private sectors, the shortage of specialists and experts, and the lack of legal and
regulatory frameworks.

Keywords: Block chain, foreign trade, paperless trade, logistics services, digital platforms.
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