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Abstract :

The content of this study aims to highlight the reality of the accounting
valuation and indicate the methods of valuation of the elements of the financial
statements according to the financial accounting system and its comparison with
IPSAS, thus highlighting the compatibility points and the difference between the
two systems and highlighting the importance of the evaluation process and the
duration of its contribution in giving a clear picture of the performance and
status of the enterprise by providing credible financial information and reflecting
the institution's realities.

To achieve these goals, the descriptive curriculum and comparative
curriculum are used , which corresponds to the nature of this study , And this
study has been divided into three chapters, Chapter | deals with accounting
valuation and financial statements and chapter 1l deals with both the
International Accounting Standards and the Financial Accounting System, For
chapter Ill, the applied chapter, a comparative study between IAS and the
financial accounting system is examined in the accounting assessment of the
elements of the financial statements and two financial statements, namely, the
budget and the results calculation schedule, have been examined.

Finally, the study found a set of findings on the accounting valuation of the
elements of the financial statements that the financial accounting system relied
heavily on the International Accounting Standards. This does not negate some
differences between the two systems. And it can be noted that IAS are fast-
updated standards according to the latest and economic conditions similar to the
financial accounting system, Thus, 13 years after the latter's introduction, it is
necessary to examine the realities of the system and the problems facing its
application.

Keywords : accounting valuation, financial statements, international

accounting standards, financial accounting system, budget elements, results
calculation table elements .
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