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Summary:

The study aims to know the impact of corruption on economic
performance indicators in Algeria by using the model and (ARDL) and
the model of (VAR) the during the period (1996/2020).

The results of the study showed that the corruption control Index has a
negative and moral impact on economic growth; indebtedness and
budget hunting; as for the exchange rate; the effect was positive and
moral; white the impact of the corruption control Index on inflation was
not significant; and the results also showed an insignificant effect on
foreign direct investment.

Keywords:corruption;economic performance indicator;
model(ARDL); model(VAR).
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Al it (01)pd; alall

YEARS COUNTRY | CORR INF FDI GDPPC |ER IND BUB
1996 1|-0,56674|0,186791|0,575183 | 0,022908 | 1,196467 | 0,758227 | 0,000391
1997 1|-0,72426|0,057335| 0,53967| -0,0052| 1,29168|0,672289|0,000293
1998 1|-0,88178|0,049502 |1,258826|0,035344 | 1,355496 | 0,664396 | -3,6E-10
1999 1| -0,90985 | 0,026455|0,599499 | 0,017487 | 1,253171|0,608482 | -3,5E-05
2000 1|-0,93791|0,003392|0,511221|0,023995 | 1,194163 | 0,488891 -0,013
2001 1| -0,9068| 0,04226|2,033266|0,016597|1,232051|0,428087 0,013
2002 1|-0,87568|0,014183|1,876239|0,042621|1,142311|0,422453 -0,004
2003 1|-0,69226| 0,04269|0,939901|0,058409|1,030835|0,363757 -0,002
2004 1|-0,67948|0,039618 | 1,036824 | 0,029345|1,035218|0,274259 -0,03
2005 1|-0,48217|0,013824|1,120174|0,044383|1,017443|0,174118 -0,062
2006 1|-0,52134|0,023115|1,573137|0,002148 | 1,01318|0,052437 -0,076
2007 1|-0,55993| 0,03679|1,249647|0,018083|0,999215 | 0,046044 -0,137
2008 1|-0,59457|0,048586|1,543039|0,007382 | 1,022429 | 0,036781 -0,125
2009 1|-0,57788|0,057371|2,001975| -0,00135 | 1,002748 | 0,054595 -0,112
2010 1|-0,52485|0,039111|1,426964 | 0,017468 1/0,045116 -0,125
2011 1|-0,54458 |0,045242|1,285535|0,009802 | 0,991243 | 0,030579 -0,169
2012 1|-0,50322|0,088915|0,717693|0,014017 | 1,039148 | 0,026722 -0,2
2013 1|-0,47348|0,032542 | 0,806601 | 0,007617|1,017676 | 0,025514 -0,132
2014 1|-0,60003|0,029169|0,702589 | 0,017105 1,0288|0,026433 -0,185
2015 1|-0,64557|0,047844 | -0,32401 | 0,016005 | 0,965082 | 0,028895 -0,19
2016 1|-0,67789|0,063977|1,023696 | 0,011046 | 0,955366 | 0,034472 -0,134
2017 1|-0,60174|0,055911| 0,72326| -0,0075|0,978333|0,034058 -0,084
2018 1|-0,63016| 0,0427|0,838207| -0,00909 | 0,932756 | 0,033491 -0,09
2019 1/|-0,62185|0,019518|0,804111| -0,00935 | 0,954009 | 0,032777 -0,096
2020 1|-0,64185|0,024151|0,776992 | -0,06827 | 0,910252 | 0,03645 -0,093

Dhall Ay Y s (1)
dallal) dsalil Cpiigag @S al) dliall dg i) il B AdeY L Glidual) das) (a2 yaall
2021 ‘aw é)ﬁ!}@ﬂ i) cldg puaag
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With
Constant

With
Constant &
Trend

Without
Constant &
Trend

With
Constant

With
Constant &
Trend

Without
Constant &
Trend

With
Constant

With
Constant &
Trend

Without
Constant &
Trend

grsal) Jsh (0 (e SO @il Jiar(02)ad) sl
(ADF)QM ua,\.‘.gég (PP)

At Level

t-Statistic
Prob.

t-Statistic
Prob.

t-Statistic
Prob.

INF

-7.6243
0.0000

-8.4571
0.0000

*kk

-3.9842
0.0003

At First Difference

t-Statistic
Prob.

t-Statistic
Prob.

t-Statistic
Prob.

At Level

t-Statistic
Prob.

t-Statistic
Prob.

t-Statistic
Prob.

d(INF)

-12.9858
0.0000

*kk

-11.3378
0.0000

*k%k

-14.3110
0.0000

*kk

INF

-7.7841
0.0000

-7.5039
0.0000

*kk

-4.2017
0.0002

UNIT ROOT
TEST
TABLE (PP)

FDI

-3.2435
0.0297

*%

-3.3344
0.0847

-1.1173
0.2320
n0

d(FDI)

-10.6481
0.0000

*kk

-14.0074
0.0000

*kk

-11.1331
0.0000

*kk

GDPPC

-0.9727
0.7460
n0

-2.0896
0.5253
n0

-1.1774
0.2114
n0

d(GDPPC)

-7.0667
0.0000

*kk

-7.9773
0.0000

-7.0549
0.0000

*kk

ER

-0.7887
0.8043
n0

-2.0728
0.5340
n0

-1.5258
0.1167
n0

d(ER)

-5.3184
0.0003

*kk

-7.9046
0.0000

*kk

-4.7002
0.0001

*kk

UNIT ROOT TEST TABLE (ADF)

FDI

-3.2565
0.0288

*%

-3.4069
0.0740

-1.2227
0.1967
n0

GDPPC

-1.2289
0.6445
n0

-2.3711
0.3838
n0

-1.5144
0.1192
n0

138

ER

-0.9216
0.7634
n0

-2.0728
0.5340
n0

-1.2520
0.1876
n0

IND

-3.2445
0.0296

*%

-0.7617
0.9556
n0

-4.8273
0.0000

d(IND)

-2.6291
0.1018
n0

-3.2782
0.0948

-2.3265
0.0223

*%

IND

-2.1053
0.2444
n0

-0.8249
0.9481
no

-2.4872
0.0154

*%

BUB

-1.4066
0.5620
n0

-1.2540
0.8750
n0

-0.3895
0.5329
n0

d(BUB)

-4.8108
0.0009

*k%k

-4.9172
0.0035

*kk

-4.8372
0.0000

*k%k

BUB

-1.4384
0.5466
n0

-1.2202
0.8830
n0

-0.4456
0.5109
no

CORR

-1.8138
0.3651
n0

-2.4931
0.3281
n0

-0.2167
0.5976
n0

d(CORR)

-4.0259
0.0054

*k%k

-3.8611
0.0313

*%

-4.1281
0.0002

*k%

CORR

-1.4965
0.5181
n0

-2.1117
0.5138
n0

-0.1297
0.6286
n0



At First Difference

d(INF) d(FDI) d(GDPPC) d(ER) d(IND) d(BUB) d(CORR)
With
Constant t-Statistic -7.7655 -6.3799 -7.1405 -5.0983 -2.6200 -4.7993 -4.0339
Prob. 0.0000 0.0000 0.0000 0.0005 0.1035 0.0009 0.0053
*kk *kk *kk *kk no *k*k *k*k
With
Constant &
Trend t-Statistic -4.5214 -6.3148 -7.9773 -5.0484 -3.3839 -4.8730 -3.8822
Prob. 0.0085 0.0002 0.0000 0.0026 0.0783 0.0038 0.0300
*k%k *k*k *k*k *k*k * *k*k *%
Without
Constant &
Trend t-Statistic -4.8669 -6.5273 -7.1365 -4.6860 -2.3980 -4.8296 -4.1317
Prob. 0.0000 0.0000 0.0000 0.0001 0.0189 0.0000 0.0002
*k%k *k*k *k*k *k*k *% *k*k *k*k

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%. and (no) Not Significant
*MacKinnon (1996) one-sided p-values.

(AIC) laa s (ARDL) J¥) gisai i :(03) ) Galal

ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24
F(2, 21) = 1.70
Prob > F = 0.2074
R-squared = 0.1391
Adj R-squared = 0.0572
Log likelihood = 63.669981 Root MSE = 0.0182
INF | Coefficient Std. err. t P>|t| [95% conf. interval]
INF
L1. .1462295 .108042 1.35 0.190 -.078456 .370915
CORR .031389 .0264739 1.19 0.249 -.0236665 .0864445
_cons .0532742 .018731 2.84 0.010 .0143209 .0922275

(Statal7) daay Ao slicyl olidlal) slas) (e jdaal)
(AIC) jlaa s (ARDL) Sl rigal il :(04) a8 3aldl

ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24
F(2, 21) = 1.76
Prob > F = 0.1961
R-squared = 0.1437
Adj R-squared = 0.0621
Log likelihood = -16.681571 Root MSE = 0.5183
FDI | Coefficient Std. err. t P>|t]| [95% conf. interval]
FDI
L1. .3813839 .2037735 1.87 0.075 -.0423863 .8051541
CORR -.394605 .7675232 -0.51 0.613 -1.990757 1.201547
_cons .3893438 .594769 0.65 0.520 -.8475461 1.626234

(Statal7) Laap o syl olidlall das) ¢a : jdaal)
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ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24
F(2, 21) = 591.03
Prob > F = 0.0000
R-squared = 0.9825
Adj R-squared = 0.9809
Log likelihood = 50.217289 Root MSE = 0.0319
IND | Coefficient Std. err. t P>|t| [95% conf. interval]
IND
L1. .8154574 .0419425 19.44 0.000 .7282331 .9026817
CORR -.1788483 .0745086 -2.40 0.026 -.3337975 -.0238991
_cons -.1066473 .0426444 -2.50 0.021 -.1953312 -.0179635

(Statal7) daay o slaicyl Glidlal) dae) G @ juadll
(SC) bmea s (ARDL) Jg¥) igai ki :(06)ad) (3alal)

ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24
F(2, 21) = 1.70
Prob > F = 0.2074
R-squared = 0.1391
Adj R-squared = 0.0572
Log likelihood = 63.669981 Root MSE = 0.0182
INF | Coefficient Std. err. t P>|t| [95% conf. interval]
INF
L1. .1462295 .108042 1.35 0.190 -.078456 .370915
CORR .031389 .0264739 1.19 0.249 -.0236665 .0864445
_cons .0532742 .018731 2.84 0.010 .0143209 .0922275

(Statal7) daay o slaicyl Glidlal) dae) G @ juadll
(SC) _tse coous (ARDL) () griga 1yl :(07) ey salal

ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24
F(2, 21) = 1.76
Prob > F = 0.1961
R-squared = 0.1437
Adj R-squared = 0.0621
Log likelihood = -16.681571 Root MSE = 0.5183
FDI | Coefficient Std. err. t P>|t]| [95% conf. interval]
FDI
L1. .3813839 .2037735 1.87 0.075 -.0423863 .8051541
CORR -.394605 .7675232 -0.51 0.613 -1.990757 1.201547
_cons .3893438 .594769 0.65 0.520 -.8475461 1.626234

(Statal7) daay o slaicyl Glidlal) dae) G @ juadll
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ARDL(1,0) regression

Sample: 1997 thru 2020 Number of obs = 24

F(2, 21) = 591.03

Prob > F = 0.0000

R-squared = 0.9825

Adj R-squared = 0.9809

Log likelihood = 50.217289 Root MSE = 0.0319

IND | Coefficient Std. err. t P>|t| [95% conf. interval]

IND

L1. .8154574 .0419425 19.44 0.000 .7282331 .9026817

CORR -.1788483 .0745086 -2.40 0.026 -.3337975 -.0238991

_cons -.1066473 .0426444 -2.50 0.021 -.1953312 -.0179635

4 Loé « | - .
(Stata17) daaap Ao aldieyYl Olallall das) (e i aaall
Q . o 2 tee - v & . s o - Iox
galalll jads 8 Alifal) @psiall el g Uat) 558 jLid) :(09)a2; Galall
: . .
:(SC) Lbma s jlma s 1Y) zasalll
lagcombs[2,3]

INF CORR bic
rl 1 ] -117.8058
r2 1 1 -114.92099

Akaike's information criterion and Bayesian information criterion

Model N 11(null)

11(model)

df

AIC BIC

24 61.87213

63.66998

-121.34 -117.8058

Note: BIC uses N = number of observations. See [R] BIC note.

(Statal7) daay o slaicyl Glidlal) dae) G @ juadll

lagcombs[2,3]

FDI CORR bic
ri 1 Q0 42.897304
r2 1 1 46.015304

Akaike's information criterion and Bayesian information criterion

Model N 11(null)

11(model)

df

AIC BIC

24 -18.54316

-16.68157

39.36314 42.8973

Note: BIC uses N = number of observations. See [R] BIC note.

:(SC) Lbaa s jlma queaa: SGY z el

(Statal7) dpay Ao alicyl Akl das) (e juaal)
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matrix list lagcombs

lagcombs[2,3]
GDPPC CORR bic
rl 1 0 -109.12014
r2 1 1 -108.20563
estat ic

Akaike's information criterion and Bayesian information criterion

Model N 11(null) 11(model) df AIC BIC

24 55.62308 59.32715 3 -112.6543 -109.1201

Note: BIC uses N = number of observations. See [R] BIC note.

(Statal7) dumap o sisyl Glidlall dae) ¢ 1 juaal)

:(SC) Lbma s jlima i aal ) z el

matrix list lagcombs

lagcombs[2,3]
ER CORR bic
ri 1 @ -67.488651
r2 1 1 -70.886933
estat ic

Akaike's information criterion and Bayesian information criterion

Model N 11(null) 11(model) df AIC BIC

24 17.23104  41.79957 4 -75.59915 -70.88693

Note: BIC uses N = number of observations. See [R] BIC note.

(Statal7) dmap o sisyl Glidlall dae) ¢ 1 juaal)
:(SC) Lbaa crun jlme quean: (ualdd) 7 3 gail)

matrix list lagcombs

lagcombs[2,3]
IND CORR bic
ri 1 0 -90.900416
r2 1 1 -89.30598
estat ic

Akaike's information criterion and Bayesian information criterion

Model N 11(null) 11(model) df AIC BIC

24 1.640044  50.21729 3 -94.43458 -90.90042

Note: BIC uses N = number of observations. See [R] BIC note.

(Statal7) 4y o sieyl Glidlall dae) ¢ 1 juaal)
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lagcombs[2,3]
BUB

rl
r2

estat ic

matrix list lagcombs

CORR bic
@ -95.909911
1 -95.764616

(SC) Jl,.\a.a (SPSTEN Jl:ﬂ.d c,w:a:u.ndl.ml\ G..J}A.'\.“

Akaike's information criterion and Bayesian information criterion

Model

N 11(null)

11(model)

AIC BIC

24 30.97428

52.72204

-99.44407 -95.90991

Note: BIC uses N = number of observations. See [R] BIC note.

(Statal7) dmap o sisyl Glidlall dae) ¢ 1 juaal)

LAl

-

(ARDL) Jg¥) z3saili:(10)ad) Gsalal

D.INF | Coefficient Std. err. t P>|t| [95% conf. interval]
ADJ
INF
L1. -.8537705 .108042 -7.90 0.000 -1.078456 -.629085
LR
CORR
L1. .0367651 .0311407 1.18 0.251 -.0279955 .1015257
SR
CORR
D1. .031389 .0264739 1.19 0.249 -.0236665 .0864445
_cons .0532742 .018731 2.84 0.010 .0143209 .0922275
-
” « |7 L4 .
(Statal7) dap Ao alaieYl Gludlal) alae) a1 jaall
- "o Q o, y “
Ldal) (ARDL) L) G.:JAJ\(II)@QJ Galall
D.FDI | Coefficient Std. err. t P>|t| [95% conf. interval]
ADJ
FDI
L1. -.6186161 .2037735 -3.04 0.006 -1.042386 -.1948459
LR
CORR
L1. -.6378836 1.298859 -0.49 0.628 -3.339008 2.063241
SR
CORR
D1. -.394605 .7675232 -0.51 0.613 -1.990757 1.201547
_cons .3893438 .594769 0.65 0.520 -.8475461 1.626234

(Statal7) 4y o slaicyl Glidlal) dae) G i juadll
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ardl IND CORR , ecl noheader bic maxlag(l)

D.IND | Coefficient Std. err. t P>|t| [95% conf. interval]
ADJ]
IND
L1. -.1845426 .0419425 -4.40 0.000 -.2717669 -.0973183
LR
CORR
L1. -.9691439 .2687298 -3.61 0.002 -1.527998 -.4102897
SR
CORR
D1. -.1788483 .0745086 -2.40 0.026 -.3337975 -.0238991
_cons -.1066473 .0426444 -2.50 0.021 -.1953312 -.0179635
-
(Statal7) dmay Ao aladeYl Glidlall slae) (e @ jlaall
- - $ 2 o, i -
D.INF | Coefficient Std. err. t P>|t| [95% conf. interval]
ADJ
INF
L1. -.8537705 .108042 -7.90 0.000 -1.078456 -.629085
LR
CORR .0367651 .0311407 1.18 0.251 -.0279955 .1015257
SR
_cons .0532742 .018731 2.84 0.010 .0143209 .0922275
-
(Statal7) dsap Ao slaieYl Gludlal) alae) a1 jiaall
- . o . . - "
sdall yall (ARDL) () 7 3gaill:(14) k) alal
D.FDI | Coefficient Std. err. t P>|t| [95% conf. interval]
ADJ]
FDI
L1. -.6186161 .2037735 -3.04 0.006 -1.042386 -.1948459
LR
CORR -.6378836 1.298859 -0.49 0.628 -3.339008 2.063241
SR
_cons .3893438 .594769 0.65 0.520 -.8475461 1.626234

(Statal7) 4y o sieyl Glidlall dae) ¢ 1 juaal)
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. ardl IND CORR , ec noheader bic maxlag(l)

D.IND | Coefficient Std. err. t P>|t] [95% conf. interval]
ADJ]
IND
L1. -.1845426 .0419425 -4.40 0.000 -.2717669 -.0973183
LR
CORR -.9691439 .2687298 -3.61 0.002 -1.527998 -.4102897
SR
_cons -.1066473 .0426444 -2.50 0.021 -.1953312 -.0179635

(Statal7) daay o slaieyl olidlal) das) (e 1 jadll

JoY) gisalll adl) sandl) A1Si:(16) a8 (galal

Variance Inflation Factors
Date: 05/27/22 Time: 17:54
Sample: 1996 2020
Included observations: 24

Coefficient Uncentered Centered

Variable Variance VIF VIF
INF(-1) 0.011673 2.796565 1.002166
CORR 0.000701 22.98159 1.002166

C 0.000351 25.35773 NA

(Eviews12) 4y o slaicyl Glidal) dae) G @ juadll

A Zagalll adl) awil ASar(17) a8 Galal)

Variance Inflation Factors
Date: 05/27/22 Time: 18:15
Sample: 1996 2020
Included observations: 24

Coefficient Uncentered Centered

Variable Variance VIF VIF
FDI(-1) 0.041524 5.021708 1.041039
CORR 0.589092 23.87302 1.041039

C 0.353750 31.59833 NA

(Eviews12) Laap Ao slaisl olidlal) slas) ¢ @ jdaall
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Variance Inflation Factors
Date: 06/21/22 Time: 19:19
Sample: 1996 2020
Included observations: 24

Coefficient Uncentered Centered
Variable Variance VIF VIF
IND(-1) 0.001736 4.673853 2.596952
CORR 0.009698 105.4409 4.597996
CORR(-1) 0.006718 72.43492 3.238506
C 0.001893 45.36716 NA

(Eviews12) iy o slaicyl Glidlal) dae) G @ jhadll

VAR 350 sl <l o (19) 03y goled!

VAR Lag Order Selection Criteria
Endogenous variables: DGDPPC DCORR
Exogenous variables: C

Date: 06/13/22 Time: 21:48

Sample: 1996 2020

Included observations: 20

SEJE GS}Q.:J\"

Lag LogL LR FPE AIC SC HQ

0 65.75283 NA 5.84e-06 -6.375283 -6.275710 -6.355845

1 86.21671 34.78860* 1.13e-06* -8.021671*  -7.722952*  -7.963358*

2 87.70134 2.226943 1.48e-06 -7.770134 -7.272268 -7.672945

3 91.41091 4.822432 1.58e-06 -7.741091 -7.044078 -7.605026

4 95.04399 3.996395 1.78e-06 -7.704399 -6.808240 -7.529459
(Eviews12) iz y Jo slaasl Ol slus) e 1 yhaadl
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VAR Lag Order Selection Criteria
Endogenous variables: DER DCORR
Exogenous variables: C

Date: 06/13/22 Time: 22:13
Sample: 1996 2020
Included observations: 20

el I z3sedl"

Lag LogL LR FPE AIC sC HQ

0 4376552  NA 5.26e-05 -4176552  -4.076978  -4.157114
1 66.34939 38.39259*  8.24e-06*  -6.034939*  -5736219*  -5.976626*
2 67.91046 2.341601 1.07e-05 -5.791046  -5.293180  -5.693857
3 73.84972 7.721043 9.18¢-06  -5.984972  -5287960  -5.848908
4 75.40674 1.712721 1.27e-05 -5.740674  -4.844515  -5.565734

Eviews12) iz, o slas Oldlall slas] o yiadl

VAR Lag Order Selection Criteria
Endogenous variables: DBUB DCORR
Exogenous variables: C

Date: 06/13/22 Time: 22:28
Sample: 1996 2020

Included observations: 20

Z"wé\.ﬁ“ CS}M}\"

Lag LogL LR FPE AIC SC HQ

0 44.90605 NA 4.70e-05 -4.290605 -4.191032 -4.271167
1 72.42450 46.78137* 4.49e-06 -6.642450 -6.343731*  -6.584137
2 76.48773 6.094843 4.54e-06 -6.648773 -6.150907 -6.551585
3 81.90094 7.037175 4.10e-06* -6.790094*  -6.093082 -6.654030*
4 83.71600 1.996562 5.51e-06 -6.571600 -5.675441 -6.396660

(EViews12) ioep s stlas il Ll slus) o : jlzal!
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System: UNTITLED

Estimation Method: Least Squares

Date: 06/13/22 Time: 21:56

Sample: 1998 2020

Included observations: 23

Total system (balanced) observations 46

Coefficient Std. Error t-Statistic Prob.
C() 0.283637 0.197175 1.438500 0.1581
C(2) -0.054173 0.022560 -2.401291 0.0211
C(3) -0.024893 0.014592 -1.705939 0.0958
C4) 1.095963 1.098103 0.998050 0.3243
C(5) 0.859830 0.125640 6.843598 0.0000
C(6) -0.113012 0.081264 -1.390677 0.1720
Determinantresidual covariance 1.12E-06

Equation: DGDPPC = C(1)*DGDPPC(-1) + C(2)*DCORR(-1) + C(3)
Observations: 23

R-squared 0.346615 Meandependent var 0.015494
Adjusted R-squared 0.281276 S.D. dependent var 0.017724
S.E. of regression 0.015026 Sumsquaredresid 0.004516
Durbin-Watson stat 2.010818

Equation: DCORR = C(4)*DGDPPC(-1) + C(5)*DCORR(-1) + C(6)
Observations: 23

R-squared 0.704834 Meandependent var -0.659447
Adjusted R-squared 0.675318 S.D. dependent var 0.146864
S.E. of regression 0.083685 Sumsquaredresid 0.140062
Durbin-Watson stat 1.499763

Eviews12)iss, o sl Sldlall 3lis) e @ ylezal!
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System: UNTITLED

Estimation Method: Least Squares

Date: 06/13/22 Time: 22:18

Sample: 1998 2020

Included observations: 23

Total system (balanced) observations 46

Coefficient Std. Error t-Statistic Prob.
C@1) 1.075130 0.121630 8.839316 0.0000
C(2) 0.196051 0.098402 1.992353 0.0532
C(3) 0.037608 0.096495 0.389741 0.6988
C4) -0.627096 0.166267 -3.771626 0.0005
C(5) 0.463417 0.134514 3.445127 0.0014
C(6) 0.318347 0.131907 2.413428 0.0205
Determinantresidual covariance 6.68E-06

Equation: DER = C(1)*DER(-1) + C(2)*DCORR(-1) + C(3)
Observations: 23

R-squared 0.852569 Meandependent var 1.063146
Adjusted R-squared 0.837826 S.D. dependent var 0.119066
S.E. of regression 0.047949 Sumsquaredresid 0.045982
Durbin-Watson stat 2.158930

Equation: DCORR = C(4)*DER(-1) + C(5)*DCORR(-1) + C(6)
Observations: 23

R-squared 0.818925 Meandependent var -0.659447
Adjusted R-squared 0.800817 S.D. dependent var 0.146864
S.E. of regression 0.065545 Sumsquaredresid 0.085924
Durbin-Watson stat 1.782625

(EViews12) izsy Jo sty Sldlall slus) e 1 jtazodl
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System: UNTITLED

Estimation Method: Least Squares

Date: 06/13/22 Time: 22:31

Sample: 1998 2020

Included observations: 23

Total system (balanced) observations 46

Coefficient Std. Error t-Statistic Prob.

C(@) 0.666042 0.111371 5.980414 0.0000

C(2) -0.146039 0.053957 -2.706588 0.0099

C(3) -0.127100 0.042415 -2.996590 0.0047

C4) -0.392680 0.332700 -1.180282 0.2449

C(5) 0.696925 0.161187 4.323694 0.0001

C(6) -0.233225 0.126707 -1.840660 0.0731
Determinantresidual covariance 3.97E-06

Equation: DBUB = C(1)*DBUB(-1) + C(2)*DCORR(-1) + C(3)
Observations: 23

R-squared 0.855077 Meandependent var -0.084902
Adjusted R-squared 0.840584 S.D. dependent var 0.069507
S.E. of regression 0.027752 Sumsquaredresid 0.015404
Durbin-Watson stat 2.154757

Equation: DCORR = C(4)*DBUB(-1) + C(5)*DCORR(-1) + C(6)
Observations: 23

R-squared 0.710311 Meandependent var -0.659447
Adjusted R-squared 0.681342 S.D. dependent var 0.146864
S.E. of regression 0.082905 Sumsquaredresid 0.137464
Durbin-Watson stat 1.169989

(EViews12)ize s Jo sty Sldlall slas) e @ ezl
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