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Abstract :

This Study aims at highlights the problem of governement budget

deficit in order to find relevant solution. therefore researcher uses descriptive
analytic method where the study was divided into four distinct chapters ; both
the first and second chapters are intended to cover the theoretical part of public
finance, the deficit of government budget and its main reasons, the third chapter
Is intended to provide the possible solutions behind this deficit in the light of the
available possibilities. in addition, the last chapter provides an applied emphasis
beyond the theoretical approach.
The study concludes ;it's one of the most important weeks of the budget dificit is
the heavy dpendence on oil revenues, and the neglect of economic
diversification incuding tourism, agriculture and industry, and renewable
energy, and diversification sources such as Islamic finance.

Keywords : Government budget, Government budget deficit, petroleum
resource rent, renewable energy, economic diversification.
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3.400.62 2.323.06 1.893.20 | 1.491.18| 1.475.65| 1.630.24 <yl
1.457.72 1.294.19 1.030.96 957.19 732.80 704.05 syl
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00 53,17- 57,72 287,50- 187,31- 285,38- 2004
00 115,71~ 221,29 118,74 472,16~ 338,04~ 2005
91,53 158,70~ 172,57 76,20- 647,31- 611,09- 2006
531,95 110,67- 213,65 275,39- 1.281,95- 1.159,52- 2007
758,18 4,23- 508,14 346,37- 1.381,15- 1.288,61- 2008
364,28 0,70 655,25 93,46 1.113,70- 970,97- 2009
791,93 0,53 674,33 30,14 1.496,47- 1.392,30- 2010
1.761,45 0,77- 727,99 19,83- 2.468,84- 2.363,76- 2011
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1.387,93 100 64,58 232,63 2.343,73- 2.285.91- 2016
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232.13 00 453.23 453.23 00 | 2000
171.53 00 356.00 123.86 232,13 | 2001
27.97 00 198.03 26.50 171.53 | 2002
320.89 00 476.89 448.91 27.97 | 2003
721.68 00 944.39 623.49 320.89 | 2004
1.842.68 00 2.090.52| 1.368.83 721.68 | 2005
2.931.04 91.53 3.640.68 | 1.798.00 1.842.68 | 2006
3.215.53 531.95 4.669.89 | 1.738.48 2.931.04| 2007
4.280.07 758.18 5.503.69 | 2.288.16 3.215.53 | 2008
4.316.64 364.28 4.680.74 400.67 4.280.07 | 2009
4.842.83 791.93 5.634.77 | 1.318.31 4.316.46 | 2010
5.381.70 1.761.45 7.143.15| 2.300.32 4.842.83 | 2011
5.633.75 2.283.26 7.917.01| 2.535.30 5.381.70 | 2012
5.563.51 2.132.47 7.69598 | 2.062.32 5.633.75| 2013
4.408.16 2.965.67 7.373.83 | 1.810.32 5.563.51| 2014
2.073.84 2.886.50 4.960.35 552.19 4.408.15| 2015
784.45 1.387.93 2.172.39 98.55 2.073.84| 2016
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5,813 | 1,572 4,241 | 2009 25261 | 0,173 | 25,088 | 2000
5,536 | 1,778 3,758 | 2010 22,701 | 0,260 | 22441 | 2001
4,405 | 1,142 3,263 | 2011 22,642 | 0,102 | 22540 | 2002
3,696 | 1,205 2,471 | 2012 23,353 | 0,150 | 23,203 | 2003
3,397 | 1,328 2,069 | 2013 21,821 0,410 | 21,411 | 2004
3,735 | 1,975 1,76 | 2014 17,191 | 0,707 | 16,484 | 2005
3,020 | 1,823 1,197 | 2015 5,603 | 0,541 5,062 | 2006
3,849 | 1,986 1,863 | 2016 5,474 | 0,581 4,893 | 2007
3,989 | 2,096 1,893 | 2017 5,585 | 1,303 4,282 | 2008
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L1 24,00 gl
4054 1.6713 677.6 96.2 737.7 156.4- | 2000
3456 | 1.648.1 569.7 106.4 739.6 276.3-| 2001
3135 1.845.4 578.6 109.4 774.0 304.8-| 2002
2347 | 1.803.6 423 4 130.1 757.0 464.1- | 2003
136 1.514.4 20.6- 158.3 736.9 915.8- | 2004
110.22- 846.6 933.2- 276.0 777.3| 1.986.5-| 2005
216.88 601.3 |  1.304.1- 335.8 870.8 | 2.510.7-| 2006
18.124.79- 121 2.193.1- 378.7 7231 3.294.9-| 2007
358.49 | 1.011.8-|  3.627.3- 459.8 278.6 | 4.365.7-| 2008
867.02 |  4024-|  3.488.9- 572.9 3402 | 4.402.0-| 2009
2.718.66 1248- |  3.392.9- 735.5 790.9 | 4.9193-| 2010
1.064.89- 319.9 |  3.406.6- 1.034.0 1.017.8| 5.458.4-| 2011
349.62- 953.6 |  3.334.0- 1.349.0 1.0292 | 5.7120-| 2012
168.43-| 1.920.9| 3.235.4- 1.481.3 930.0 | 5.646.7-| 2013
4415-| 45123 |  1.9923- 1.483.3 1.021.3 | 4.487.9-| 2014
7.23| 7.844.7 567.5 1.244.6 1.479.3| 2.156.4-| 2015
2532 10.592.1 2.682.2 1.164.4| 23879 870.1-| 2016
3457 | 13.571.9 4.691.9 1.035.8 1.688.7 1.967.4| 2017
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Dependent Variable: SB
Method: Least Squares
Date: 07/20/20 Time: 00:25
Sample: 2000 2017
Included observations: 18

Variable Coefficient Std. Error t-Statistic Prob.
C -743.5524 155.3198 -4.787236 0.0006
FP 1.446699 0.143290 10.09629 0.0000
DE -1.112138 0.095378 -11.66037 0.0000
DF -0.686685 0.169631 -4.048106 0.0019
EX -0.912865 0.123995 -7.362133 0.0000
IM -1.644498 0.351755 -4.675119 0.0007
PIB 0.847313 0.119513 7.089727 0.0000
R-squared 0.993673 Mean dependent var -1311.551
Adjusted R-squared 0.990223 S.D. dependent var 1138.422
S.E. of regression 112.5680 Akaike info criterion 12.57029
Sum squared resid 139387.2 Schwarz criterion 12.91655
Log likelihood -106.1326 Hannan-Quinn criter. 12.61804
F-statistic 287.9504 Durbin-Watson stat 2.228798
Prob(F-statistic) 0.000000
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SB = -743.552396904 + 1.44669884101*FP - 1.11213809038*DE - 0.686684760056*DF -
0.912865437196*EX - 1.64449846352*IM + 0.847312837221*PIB

R2=0.993673 N-18 F=287.95
R2-0.990223 DW=2.228798 prob(F-statistic) =0.0000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.709042 Prob. F(2,9) 0.5177
Obs*R-squared 2.450117 Prob. Chi-Square(2) 0.2937

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 07/01/20 Time: 00:18

Sample: 2000 2017

Included observations: 18

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.

C -61.86604 167.9928 -0.368266 0.7212

DE -0.137394 0.152173 -0.902882 0.3901

DF -0.047223 0.181740 -0.259838 0.8008

EX -0.013452 0.128304 -0.104846 0.9188

FP -0.007477 0.148395 -0.050384 0.9609

IM -0.016837 0.363611 -0.046305 0.9641

PIB 0.054169 0.131740 0.411179 0.6906

RESID(-1) -0.520438 0.471698 -1.103327 0.2985

RESID(-2) -0.482836 0.484094 -0.997402 0.3446

R-squared 0.136118 Mean dependent var -1.51E-13

Adjusted R-squared -0.631778 S.D. dependent var 90.54970

S.E. of regression 115.6691 Akaike info criterion 12.64620

Sum squared resid 120414.2 Schwarz criterion 13.09138

Log likelihood -104.8158 Hannan-Quinn criter. 12.70758

F-statistic 0.177261 Durbin-Watson stat 2.081096
Prob(F-statistic) 0.988440
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Heteroskedasticity Test: ARCH

F-statistic 0.032909 Prob. F(1,15) 0.8585
Obs*R-squared 0.037215 Prob. Chi-Square(1) 0.8470
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 06/30/20 Time: 00:43
Sample (adjusted): 2001 2017
Included observations: 17 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 181617.4 105091.9 1.728177 0.1045

RESID"2(-1) -0.134213 0.739842 -0.181408 0.8585
R-squared 0.002189 Mean dependent var 169266.7
Adjusted R-squared -0.064332 S.D. dependent var 319949.1
S.E. of regression 330080.1 Akaike info criterion 28.36219
Sum squared resid 1.63E+12 Schwarz criterion 28.46021
Log likelihood -239.0786 Hannan-Quinn criter. 28.37193
F-statistic 0.032909 Durbin-Watson stat 1.146175
Prob(F-statistic) 0.858476

EVIEWSY it olr 2 e slazeVL : yiaald

0.05 o ;ST 25 0.8585= F-statistic ,aé aslamt of LS gl Joadt Jos s

dry ¥ )l Lo Jy e 0.05 e ;5T0.8470 aeal a5lee Chi-squared asla>) alasls

AU Sa 3 ek LsTarque-Bera L] feas 1 Blgd) jles) (W6

194



(2017-2000) 831 S5 1l Gl &t jeall s ooy syl I

LSl el medl el o :(5_4)F§) Jﬁ&.\\

6
Series: Residuals
Sample 2000 2017

5 Observations 18

4 Mean -1.51e-13
Median -20.79960
Maximum 137.9197

3 Minimum -155.8237
Std. Dev. 90.54970

5 | Skewness 0.010506
Kurtosis 1.725150

14 Jarque-Bera 1.219263
Probability 0.543551
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GO A

Dependent Variable: SB
Method: Least Squares
Date: 05/09/19 Time: 23:37
Sample: 2000 2017
Included observations: 18

L Z3sad) d Lo Wl 2 (0103, 55

Variable Coefficient Std. Error t-Statistic Prob.

C -102.4310 172.4946 -0.593822 0.5673

FP 1.125273 0.219630 5.123486 0.0006

RF 3.309348 0.979749 3.377752 0.0082

DE -0.752534 0.263569 -2.855164 0.0189

DF -1.107962 0.353003 -3.138679 0.0120

M2 0.108214 0.132075 0.819343 0.4338

co1 -0.167208 0.426941 -0.391642 0.7044

EX -0.042893 0.063375 -0.676819 0.5155

IM -1.124387 0.626742 -1.794019 0.1064

R-squared 0.989612 Mean dependent var -1311.551

Adjusted R-squared 0.980379 S.D. dependent var 1138.422

S.E. of regression 159.4651 Akaike info criterion 13.28838

Sum squared resid 228862.1 Schwarz criterion 13.73357

Log likelihood -110.5954 Hannan-Quinn criter. 13.34977

F-statistic 107.1764 Durbin-Watson stat 1.948907
Prob(F-statistic) 0.000000

Dependent Variable: SB
Method: Least Squares
Date: 05/09/19 Time: 23:45
Sample: 2000 2017
Included observations: 18

EVIEWSY mt, olr 2 e slazeVu: jiaall

Lo Z3sadl d W gl J26:(02)03) el

Variable Coefficient Std. Error t-Statistic Prob.
C -115.9736 161.6813 -0.717297 0.4896
FP 1.152649 0.199201 5.786354 0.0002
RF 3.513741 0.793304 4.429250 0.0013
DE -0.714160 0.234093 -3.050749 0.0122
DF -1.233790 0.139921 -8.817731 0.0000
M2 0.118854 0.123659 0.961144 0.3591
EX -0.041057 0.060466 -0.679008 0.5125
IM -1.275477 0.472567 -2.699038 0.0224
R-squared 0.989435 Mean dependent var -1311.551
Adjusted R-squared 0.982040 S.D. dependent var 1138.422
S.E. of regression 152.5656 Akaike info criterion 13.19417
Sum squared resid 232762.5 Schwarz criterion 13.58989
Log likelihood -110.7475 Hannan-Quinn criter. 13.24873
F-statistic 133.7925 Durbin-Watson stat 1.963320
Prob(F-statistic) 0.000000
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GO A

Dependent Variable: SB
Method: Least Squares
Date: 05/09/19 Time: 23:48
Sample: 2000 2017
Included observations: 18

o) 239l Ced WU Wl 22 (03) 03y el

Variable Coefficient Std. Error t-Statistic Prob.
C -143.8875 152.4889 -0.943593 0.3656
FP 1.130088 0.191539 5.900053 0.0001
RF 3.697160 0.727395 5.082741 0.0004
DE -0.742001 0.224757 -3.301345 0.0071
DF -1.284686 0.115219 -11.14995 0.0000
M2 0.066949 0.094790 0.706287 0.4947
IM -1.181211 0.440510 -2.681463 0.0214
R-squared 0.988948 Mean dependent var -1311.551
Adjusted R-squared 0.982920 S.D. dependent var 1138.422
S.E. of regression 148.7811 Akaike info criterion 13.12813
Sum squared resid 243494.0 Schwarz criterion 13.47439
Log likelihood -111.1532 Hannan-Quinn criter. 13.17587
F-statistic 164.0522 Durbin-Watson stat 1.989831
Prob(F-statistic) 0.000000

Dependent Variable: SB
Method: Least Squares
Date: 05/09/19 Time: 23:49
Sample: 2000 2017
Included observations: 18

EVIEWSY mt, olr iz e slazeVu: juiuall

L Z3sed) Cpd Al gl 2 (04)43) goll

Variable Coefficient Std. Error t-Statistic Prob.

C -104.1683 138.7489 -0.750769 0.4673

FP 1.121867 0.187150 5.994488 0.0001

RF 3.696525 0.712043 5.191433 0.0002

DE -0.728345 0.219198 -3.322768 0.0061

DF -1.259196 0.107111 -11.75595 0.0000

IM -1.035724 0.381163 -2.717271 0.0187
R-squared 0.988447 Mean dependent var -1311.551
Adjusted R-squared 0.983633 S.D. dependent var 1138.422
S.E. of regression 145.6412 Akaike info criterion 13.06137
Sum squared resid 254536.3 Schwarz criterion 13.35816
Log likelihood -111.5523 Hannan-Quinn criter. 13.10229
F-statistic 205.3385 Durbin-Watson stat 2.057498
Prob(F-statistic) 0.000000
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