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Abstract:

This study aims to identify the impact of the financial accounting
system’s orientation towards fair value on the risks of the audit process,
especially since it has a direct relationship with the quality of the audit and the
reports i1ssued by auditors and the credibility of the financial statements. Many
accountants in Algerian economic institutions have been unable to apply the
fair value method.

To achieve this goal, the study followed the descriptive approach in the
theoretical aspect and the descriptive analytical questionnaire approach. Thus,
we finally concluded, based on the study, that using fair value in measuring
financial instruments leads to financial information that represents the
economic reality so that it helps in making appropriate investment and
commercial decisions, in contrast to historical cost accounting, which Its
financial information becomes questionable over time. The auditor must
discover the risks of accounting auditing by carrying out a set of procedures
to evaluate them and reduce them, by ensuring that he performs his task with
the required efficiency, and adopting objectivity and impartiality by adopting
the spirit of professional ethics. Accordingly, knowing the extent to which
audit procedures contribute Risk-based implementation of the fair value
method contributes significantly to the commitment of economic institutions
to apply the financial accounting system.

key words:

Auditing process, Financial accounting system, Auditing risks, fair value.
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oudall
Cumulative
Frequency |Percent Valid Percent | Percent
Valid  s3 26 63.4 63.4 63.4
] 15 36.6 36.6 100.0
Total 41 100.0 100.0
& Sunall
Cumulative
Frequency | Percent Valid Percent | Percent
Valid oslad |6 14.6 14.6 14.6
ke 17 415 41.5 56.1
Jossa 110 244 24.4 80.5
sal |8 19.5 19.5 100.0
Total 41 100.0 100.0
3l
Cumulative
Frequency [ Percent Valid Percent | Percent
Valid <isuS5oad |10 24.4 24.4 244
5-10 5 12.2 12.2 36.6
11-15 7 17.1 17.1 53.7
aw 1504 581 119 46.3 46.3 100.0
Total 41 100.0 100.0
i)
Cumulative
Frequency [ Percent Valid Percent | Percent
Valid <llabise 19 22.0 22.0 22.0
3B 3 7.3 7.3 29.3
ERER W 14 34.1 34.1 63.4
(ulae ynd 3 7.3 7.3 70.7
iza il 12 29.3 29.3 100.0
Total 41 100.0 100.0
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Tests of Normality

Shapiro-Wilk
Kolmogorov-Smirnov?
Statistic
Statistic Df Sig. df Sig.
sl A1 41 .200° .969 41 .310
Gl e ] .237 41 .000 .784 41 .000

a. Lilliefors Significance Correction

*. This is a lower bound of the true significance.

Correlations

(el pata il jlad ASNAl glusy)

15kl 25 jlall 35 el 43 jlall 8l dlac
Spearman's rho 15kl Correlation Coefficient 1.000 .566" 428" 4117 679"
Sig. (2-tailed) . .000 .005 .008 .000
N 41 41 41 41 41
25kl Correlation Coefficient 566" 1.000 150 .283 610"
Sig. (2-tailed) .000 . .348 .073 .000
N 41 41 41 41 41
35kl Correlation Coefficient 428" 150 1.000 475" 542"
Sig. (2-tailed) .005 .348 . .002 .000
N 41 41 41 41 41
45l Correlation Coefficient 4117 .283 475" 1.000 721"
Sig. (2-tailed) .008 .073 .002 . .000
N 41 41 41 41 41
séall Llee  Correlation Coefficient 679" .610” 542" 7217 1.000
Sig. (2-tailed) .000 .000 .000 .000 .
N 41 41 41 41 41
**_Correlation is significant at the 0.01 level (2-tailed).
Correlations
55l 63 kel Gl dlac
Spearman'srho  55_bll Correlation Coefficient 1.000 436" .804"
Sig. (2-tailed) . .004 .000
N 41 41 41
65kl Correlation Coefficient 436" 1.000 667"
Sig. (2-tailed) .004 . .000
N 41 41 41
Gsdull ke Correlation Coefficient .804™ 667" 1.000
Sig. (2-tailed) .000 .000 .
N 41 41 41
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Correlations

55 k) 65kl Gl Al
Spearman's rho 55kl Correlation Coefficient 1.000 436" .804"

Sig. (2-tailed) . .004 .000
N 41 41 41

65_lall Correlation Coefficient 436" 1.000 667"
Sig. (2-tailed) .004 . .000
N 41 41 41

il ke Correlation Coefficient .804™ 667" 1.000
Sig. (2-tailed) .000 .000 .
N 41 41 41

**_Correlation is significant at the 0.01 level (2-tailed).

Correlations

Aslad) Aagll) day <l laad AN glaiy)

75 jlall 85 )lull 93 jlaall 105 ,ll) Alalad) daal)
Spearman's rho 75kl Correlation Coefficient 1.000 153 143 374 .660"
Sig. (2-tailed) . 341 372 016 .000
N 41 41 41 41 41
85l Correlation Coefficient 153 1.000 .259 .387° 458"
Sig. (2-tailed) 341 . 102 012 .003
N 41 41 41 41 41
95 )Ll Correlation Coefficient 143 .259 1.000 425™ .493™
Sig. (2-tailed) 372 102 . .006 .001
N 41 41 41 41 41
1055kl Correlation Coefficient 374" .387" 425" 1.000 671"
Sig. (2-tailed) 016 012 .006 . .000
N 41 41 41 41 41
il il Correlation Coefficient .660™ 458" 493" 671" 1.000
Sig. (2-tailed) .000 .003 .001 .000 .
N 41 41 41 41 41
*. Correlation is significant at the 0.05 level (2-tailed).
**_Correlation is significant at the 0.01 level (2-tailed).
Correlations
115 L=l 125 5Ll 135 l=ll Aalal) dandl)
Spearman's rho 115kl Correlation Coefficient 1.000 .380° .346" .602"
Sig. (2-tailed) . 014 027 .000
N 41 41 41 41
125 all Correlation Coefficient .380° 1.000 322" 574"
Sig. (2-tailed) 014 . .040 .000
N 41 41 41 41
135kl Correlation Coefficient .346" 322" 1.000 591"
Sig. (2-tailed) 027 .040 . .000
N 41 41 41 41
il i@l Correlation Coefficient .602" 574" 591" 1.000
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Sig. (2-tailed)
N

.000
41

.000
41

.000
41

*. Correlation is significant at the 0.05 level (2-tailed).
**_Correlation is significant at the 0.01 level (2-tailed).

Gdail) Llae  Jo Aalad) Al A day il jlaad S glosy)

Correlations
e Aol Aol
145 L) 155kl 165l 175 ! Gl Hhalaa
Spearman's rho 145 )Ll Correlation Coefficient 1.000 256 123 .255 .367"
Sig. (2-tailed) . 107 445 107 018
N 41 41 41 41 41
155 Ll Correlation Coefficient .256 1.000 .250 .038 .539”
Sig. (2-tailed) 107 . 115 814 .000
N 41 41 41 41 41
165 Ll Correlation Coefficient 123 .250 1.000 416" 576"
Sig. (2-tailed) 445 115 . .007 .000
N 41 41 41 41 41
175k Correlation Coefficient .255 .038 416" 1.000 .540"
Sig. (2-tailed) 107 814 .007 . .000
N 41 41 41 41 41
Géxll jhlie e diall 408 ) Correlation Coefficient .367" 539" 576" .540" 1.000
Sig. (2-tailed) .018 .000 .000 .000 .
N 41 41 41 41 41
*. Correlation is significant at the 0.05 level (2-tailed).
**_Correlation is significant at the 0.01 level (2-tailed).
Correlations
e Al dadll i
185 Ll 195 5Ll 203 Gl Hhlia
Spearman's rho  18s_Lsl) Correlation Coefficient 1.000 194 .220 .565"
Sig. (2-tailed) . 225 .168 .000
N 41 41 41 41
195 Ll Correlation Coefficient 194 1.000 327" 432"
Sig. (2-tailed) 225 . .037 .005
N 41 41 41 41
205 k) Correlation Coefficient .220 327" 1.000 .558"
Sig. (2-tailed) 168 037 . .000
N 41 41 41 41
Gl Lhlae e Al dadll 3 Correlation Coefficient .565" 432" 558" 1.000
Sig. (2-tailed) .000 .005 .000 .
N 41 41 41 41

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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Correlations

o Al dedl i
Gl ddac Alaladl dauall Gl ylala Sl
Spearman's rho Gl ddae Correlation Coefficient 1.000 567" .389" .812"
Sig. (2-tailed) . .000 012 .000
N 41 41 41 41
Aalall Al Correlation Coefficient 567" 1.000 435" .800™
Sig. (2-tailed) .000 : .004 .000
N 41 41 41 41
Géxll jhlie e diall4a8) 5 Correlation Coefficient .389" 435" 1.000 713"
Sig. (2-tailed) 012 004 : .000
N 41 41 41 41
ClaiasY) Correlation Coefficient 812" .800™ 713" 1.000
Sig. (2-tailed) .000 .000 .000 .
N 41 41 41 41

** Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

Reliability Statistics

Cronbach's
Alpha N of Items
.883 6

Reliability Statistics

Cronbach's
Alpha N of ltems
.715 7

Reliability Statistics

Cronbach's
Alpha N of Items
.864 20
Ol il lad Ay jlaal) cld) Ay g dubaad) clau giall
N Mean Std. Deviation
15kl 41 3.90 .944
25l 41 3.61 1.115
35kl 41 3.90 1.136
43 )l 41 4.44 1.026
55kl 41 3.90 1.300
65l 41 3.85 1.038
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Gl dlee 41 3.9350 .87232
Valid N (listwise) 41
Descriptive Statistics
N Mean Std. Deviation
7o okl 41 3.34 1.087
85kl 41 3.59 .974
95l 41 3.49 1.052
105kl 41 3.27 1.049
115,00 41 3.54 1.075
125kl 41 3.51 .978
135kl 41 3.46 1.164
Aalall 4ol 41 3.4564 .64144
Valid N (listwise) 41
Descriptive Statistics
N Mean Std. Deviation
145 5Ll 41 3.46 1.075
155kl 41 3.83 919
165kl 41 3.63 1.113
175kl 41 3.90 .800
185kl 41 3.95 .805
195kl 41 3.46 1.325
205 kel 41 3.66 911
Gl Hhlaa e Aaladl Al 30 141 3.7003 .52954
Valid N (listwise) 41
Correlations
Spearman's rho  Jiwdl Correlation Coefficient 1.000 .583"
Sig. (2-tailed) . .000
N 41 41
saull Lle  Correlation Coefficient .583" 1.000
Sig. (2-tailed) .000 .
N 41 41
**_Correlation is significant at the 0.01 level (2-tailed).
1Sl g 81 LSl
Group Statistics
ouindl N Mean Std. Deviation | Std. Error Mean
Jidl 3 26 3.6181 46552 .09130
&l 15 3.5095 57706 .14900
Independent Samples Test
Levene's Test for
Equality of Variances t-test for Equality of Means
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95% Confidence Interval
Sig. (2- [ Mean Std.  Error | Of the Difference
F Sig. t df tailed) Difference | Difference |Lower Upper
Sl Equal variances | .013 .909 .659 39 514 .10861 .16484 -.22480 44202
d assumed
Equal variances not .622 24.549 |.540 .10861 7474 -.25161 46883
assumed
Test Statistics
Gl dlee
Mann-Whitney U 175.500
Wilcoxon W 295.500
Z -.532
Asymp. Sig. (2-tailed) 595
Exact Sig. [2*(1-tailed Sig.)] | .6022
a. Not corrected for ties.
b. Grouping Variable: (sia!
1B g Jalaa
ANOVA
Kol
Sum of Squares | df Mean Square F Sig.
Between Groups .390 3 .130 491 .690
Within Groups 9.801 37 .265
Total 10.192 40
Test Statistics®?
Chi-Square 2.785
df 3
Asymp. Sig. | .426
a. Kruskal Wallis Test
b. Grouping Variable:
5 sl
ANOVA
Kol
Sum of Squares | df Mean Square |F Sig.
Between Groups 2.694 4 .674 3.234 .023
Within Groups 7.498 36 .208
Total 10.192 40
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Test Statistics®?

Gl ddec
Chi-Square 10.568
df 4

Asymp. Sig. ].032

a. Kruskal Wallis Test
b. Grouping Variable:

- .“]. }n
ANOVA
il

Sum of Squares | df Mean Square |F Sig.
Between Groups .087 3 .029 .106 .956
Within Groups 10.105 37 273
Total 10.192 40

Test Statistics?®

é,ﬁ.\ﬂ\ Alee
Chi-Square .937
df 3

Asymp. Sig. |.816

a. Kruskal Wallis Test
b. Grouping Variable:

B),\';.\\
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