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Summary

Monetary policy is one of the important terms that touched the reality of
the economics literature, since the nineteenth century and the development of its
course in the twentieth century, through the economist’s interest in addressing
issues related to monetary policy, resulting from the problems of repeated
economic cycles.

The study aims to determine and analyze the nature of the relationship
between the gross domestic product and the monetary policy variables of the
Algerian economy during the period 1980-2021, by reviewing the theoretical
framework of monetary policy and economic growth and their historical roots,
with a presentation of the most important monetary developments of the national
economy with a focus on clarifying the features of monetary policy Finally, the
standard study is conducted based on modern statistical methods in the field of
econometrics and the appropriate tests are conducted.

Keywords: monetary policy, economic growth, impact.
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les années M2 les années M2 les années M2 les années M2
1980 93.54 1990 343.32 2000 1560 2010 8280
1981 109.15 1991 415 2001 2400 2011 9930
1982 137.89 1992 544.46 2002 2840 2012 11020
1983 166 1993 584.18 2003 3300 2013 11940
1984 195 1994 676 2004 3640 2014 13660
1985 224 1995 740 2005 4070 2015 13710
1986 227.02 1996 848.25 2006 4870 2016 13820
1987 256 1997 1000 2007 6000 2017 14970
1988 293 1998 1200 2008 6960 2018 16640
1989 308.15 1999 1370 2009 7290 2019 16510
2020 17740
2021 20078
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les années | TXRSC | les années | TXRSC | les années | TXRSC | les années | TXRSC
1980 2.75 1990 10.5 2000 6 2010 4
1981 2.75 1991 11.5 2001 6 2011 4
1982 2.75 1992 11.5 2002 5.5 2012 4
1983 2.75 1993 11.5 2003 4.5 2013 4
1984 2.75 1994 12 2004 4 2014 4
1985 2.75 1995 15 2005 4 2015 4
1986 3 1996 13 2006 4 2016 4
1987 3.25 1997 11 2007 4 2017 4
1988 3.5 1998 9.5 2008 4 2018 4
1989 4 1999 8.5 2009 4 2019 2
2020 7.44
2021 7
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les années cbh les années cDh les années cbh les années cDh
1980 19.2 1990 25.7 2000 31.04 2010 35.9
1981 19.8 1991 26.4 2001 31.4 2011 36.6
1982 20.4 1992 27.02 2002 31.8 2012 37.3
1983 21.1 1993 27.6 2003 32.2 2013 38.1
1984 21.7 1994 28.2 2004 32.6 2014 38.9
1985 22.4 1995 28.7 2005 33.15 2015 39.7
1986 23.1 1996 29.2 2006 33.6 2016 40.5
1987 23.7 1997 29.7 2007 34.1 2017 41.3
1988 24.4 1998 30.1 2008 34.7 2018 42.2
1989 25.1 1999 30.6 2009 35.3 2019 42.7
2020 43.4
2021 44.1
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les années CS les années CS les années CS les années CS

1980 54.9 1990 149.9 2000 852.63 2010 4350
1981 63 1991 218.4 2001 965.46 2011 4620
1982 71.5 1992 283.8 2002 1110 2012 4990
1983 80.3 1993 314.9 2003 1260 2013 5690
1984 89.6 1994 423.6 2004 1480 2014 6340
1985 94.5 1995 580 2005 1690 2015 7060
1986 103.2 1996 639.4 2006 1970 2016 7540
1987 96.1 1997 638.1 2007 2460 2017 7700
1988 91.7 1998 728.8 2008 3230 2018 8210
1989 114.8 1999 789.8 2009 3810 2019 8162

2020 8694

2021 9221
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Les années D Les années D L années D les années D
1980 9.52 1990 16.65 2000 0.34 2010 3.91
1981 14.65 1991 25.89 2001 4.23 2011 4.52
1982 6.54 1992 31.67 2002 1.42 2012 8.89
1983 5.97 1993 20.54 2003 4.27 2013 3.25
1984 8.12 1994 29.05 2004 3.96 2014 2.92
1985 10.48 1995 29.78 2005 1.38 2015 4.78
1986 12.37 1996 18.68 2006 2.31 2016 6.4
1987 7.44 1997 5.73 2007 3.68 2017 5.59
1988 5.91 1998 4.95 2008 4.86 2018 4.27
1989 9.3 1999 2.65 2009 5.74 2019 1.95
2020 2.41

2021 7.22
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Dependent Variable: LPIB

Method: Least Squares

Date: 27/05/23 Time: 17: 45

Sample: 1980 2021
Included observations: 42

ZAgadl) Al milis 17 é) Jgaal)

Variable Coefficient  Std. Error t-Statistic ~ Prob.

LCD -1.868915 0.677859 -2.757083 0.0094
LM2 0.842698 0.158231  5.325751 0.0000
C 5.519981 1590228  3.471189 0.0015
LCS 0.348374 0.109112  3.192819 0.0031
LTD -0.162340 0.022789 -7.123529 0.0000
TXRSC 0.079301 0.009681  8.191777 0.0000
R-squared 0.996677  Mean dependent var 7.812871
Adjusted R-squared 0.996174  S.D. dependent var 1.608675
S.E. of regression 0.099509  Akaike info criterion -1.636497
Sum squared resid 0.326768  Schwarz criterion -1.380565
Log likelihood 37.91169  Hannan-Quinn criter. -1.544671
F-statistic 1979.608  Durbin-Watson stat 1.806767
Prob(F-statistic) 0.000000
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Heteroskedasticity Test: White
F-statistic 0.578362 Prob. F(20,21) 0.8815
Obs*R-squared 15.2575 Prob. Chi-Square(20) 0.7615
Scaled explained SS 6.616035 Prob. Chi-Square(20) 0.9978
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Dependent Variable: PIB
Method: Least Squares

Date: 27/05/23 Time: 09: 14
Sample: 1980 2021

Included observations: 42

Variable Coefficient Std. Error  t-Statistic Prob.

M2 1.517605 0.251125 6.043229 0
CS -1.126083 0.437652  -2.573012 0.0148
CD 228.0753 58.34342 3.909186 0.0004
C -4724.812 1323.376  -3.570273 0.0011
TXRSC -29.65713 67.58942  -0.438784 0.6637
TD -9.938178 23.36955  -0.425262 0.6734
R-squared 0.9924  Mean dependent var 6087.031
Adjusted R-

squared 0.991249  S.D. dependent var 6404.02
S.E. of regression ~ 599.0757  Akaike info criterion 15.76929
Sum squared

resid 11843426  Schwarz criterion 16.02522
Log likelihood -301.5012  Hannan-Quinn criter. 15.86112
F-statistic 861.8714 Durbin-Watson stat 0.897325

Prob(F-statistic) 0



