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Abstract

This research falls within macroeconomic policies, and it dealt with
pioneering international experiences in using unconventional monetary policy in
Japan, the United States of America, the European Union, and China as another
model to be added to previous studies, as well as Algeria’s experience in
unconventional financing. Therefore, the descriptive and analytical approach was
relied upon. And historical.

The main objective of this study is to analyze the effectiveness of
unconventional monetary policy in achieving the inflation rates targeted by
central banks, and under this goal are other objectives, which are to identify the
concepts surrounding unconventional monetary policy and the strategies used in
targeting inflation during financial crises, as well as identifying the financing
mechanism. Unconventionalism in Algeria and its impact.

This study reached several results, the most important of which are:

- Unconventional monetary policy is not always effective in targeting
inflation rates, and after the economic recovery of countries following crises, its
effectiveness decreases.

The results achieved from state experiments with unconventional monetary
policy varied according to the different objectives, the percentage of achieving
them, and the type of tools used.

- Algeria used non-traditional financing to finance the public treasury deficit,
and its goal with this mechanism was not to influence inflation rates like other
countries.

Keywords: unconventional monetary policy, quantitative easing, inflation,
inflation targeting, unconventional financing.
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