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Abstract:
The thesis aimed at studying Determinants real interest rates through the given annual data of the
period extending from 1994 to 2016. To achieve this objective, we first used implemented factors

analysis approach, in which we found out that all variables had a weak relationship with real
interest rate, except for inflation, which has strong, moral, but negative correlation. The results of
the study showed that all variables are not significant except the exchange rate and the rate of
inflation and savings have a significant significance, After studying the stability and the causality,
we found a causal link between the change in the logarithm of inflation and the change in the real
interest rate logger in Algeria. When using structural vector Auto regression approach “SVAR”
technique and based on structural shock response functions, Which shows that the impact of a
positive structural shock on the change of both inflation and investment by one unit, leads to a
decrease in the real interest rate in Algeria and this is consistent with economic logic.

Key words: interest rate, factorial analysis, unit root test, models of structural vectors Auto
regression (SVAR ).
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S piiedl (S drnl] il B gLt kel il 1 (08_4) o3y Jgeend!

FPairwise Granger Causality Tests
Date: OF7M10MT Time: 23:39
Sample: 1994 2016

Lags: 2

Mull Hypothesis: CObs F-Statistic Prob.
DLMZ does not Granger Cause DLRIR 20 0.5483328 0.5290
DLRIR does not Granger Cause DLMZ2 0.66351 0.5295
DLIMF does not Granger Cause DLREIR 20 4. 435893 0.0307
DLRIR does not Granger Cause DLIMF 4 45219 0.032032
DLGFCF does not Granger Cause DLRIR 20 1.67126 0.2212
DLRIR does not Granger Cause DLGFCF 0.53700 0.5953
DLGODS does not Granger Cause DLRIR 20 1.66697 0.2220
DLRIR does not Granger Cause DLGDS 006072 09413
DOLOES does not Granger Cause DLRIR 19 0.69263 0.5166
DLRIR does not Granger Cause DDLOES 0.35401 0. 7080
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