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     Eviews : 5 

Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 15:30 

Sample: 1980 2012  

Lags: 2   

    
     Null Hypothesis: Obs F-Statistic Prob.  

    
     DI does not Granger Cause GDPG  31  2.67497 0.0878 

 GDPG does not Granger Cause DI  0.07895 0.9243 

    
     CI does not Granger Cause GDPG  31  5.34675 0.0113 

 GDPG does not Granger Cause CI  0.75879 0.4783 

    
     DCPGDP does not Granger Cause GDPG  31  0.40255 0.6727 

 GDPG does not Granger Cause DCPGDP  6.91049 0.0039 

    
     M2GDP does not Granger Cause GDPG  31  1.63978 0.2135 

 GDPG does not Granger Cause M2GDP  0.07113 0.9315 

    
     QMGDP does not Granger Cause GDPG  31  1.96981 0.1598 

 GDPG does not Granger Cause QMGDP  1.24097 0.3057 
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Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 16:19 

Sample: 1980 2012  

Lags: 2   

    
    Null Hypothesis: Obs F-Statistic Prob. 

    
    CI does not Granger Cause CGDP 31 0.55751 0.5793 

CGDP does not Granger Cause CI 1.01702 0.3756 

    
    DCPGDP does not Granger Cause CGDP 31 1.90758 0.1686 

CGDP does not Granger Cause DCPGDP 4.71352 0.0179 

    
    DI does not Granger Cause CGDP 31 0.17219 0.8428 

CGDP does not Granger Cause DI 2.38866 0.1116 

    
    M2GDP does not Granger Cause CGDP 31 1.07269 0.3567 

CGDP does not Granger Cause M2GDP 2.06174 0.1475 

    
    QMGDP does not Granger Cause CGDP 31 5.91015 0.0077 

 CGDP does not Granger Cause QMGDP  0.24238 0.7865 
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Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 16:39 

Sample: 1980 2012  

Lags: 2   

    
     Null Hypothesis: Obs F-Statistic Prob.  

    
     M2GDP does not Granger Cause IGDP  31  0.94414 0.4019 

 IGDP does not Granger Cause M2GDP  4.09582 0.0284 

    
     QMGDP does not Granger Cause IGDP  31  0.04745 0.9537 

 IGDP does not Granger Cause QMGDP  3.41497 0.0482 

    
     CI does not Granger Cause IGDP  31  0.98892 0.3855 

 IGDP does not Granger Cause CI  1.81150 0.1834 

    
     DI does not Granger Cause IGDP  31  3.68067 0.0391 

 IGDP does not Granger Cause DI  0.56818 0.5734 

    
     DCPGDP does not Granger Cause IGDP  31  0.22470 0.8003 

 IGDP does not Granger Cause DCPGDP  1.63831 0.2137 
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(4 )4.894.38

Eviwes5

1%

(GDp/ (M+X )) D



 

120 

 

 

(In𝐟𝐭) 

1 (In𝐟𝐭)  

Eviwes5(Inft) 

 

18(In𝐟𝐭 )

  Eviwes5        

2 (In𝐟𝐭): 

26(In𝐟𝐭) 

 

 Eviwes5 



 

121 

 

 

26

(In𝐟𝐭) ADF

3  (ADF) 

(In𝐟𝐭) (ADF)

(4 ،5 ،6 ):  
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(Level) 
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5 3.19 1.87 -0.19 1.81 1.67 1.39 3.75

4 -0.64 -1.61 1.46 -.013 1.11 0.78 4.38

 

 

 

(1st defference) 

6 -3.72 3.12 2.96 2.78 3.24 -3.01 2.66
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- www.amf.org. 
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19802012
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السٌت 

 

الكتلت الٌقذٌت 

)M2) 

 

 

أشباٍ الٌقىد 

(QM) 

 

الىساطت 

الوالٍت 

(M2/GDP) 

 

  الٌقىدأشباًٍسبت 

 الٌاتج الوحلً إلى

(QM/GDP) 

 

ًسبت الائتواى الوقذم للقاع 

 الخاص بالٌسبت  للٌاتج

 الوحلً

(DCP/GDP( 

1980 93,5 19.4 57.5 11.9 48.5 

1981 109.1 23.3 57.0 12.1 52.6 

1982 137, 9 28.8 66.4 13.9 62.1 

1983 165,9 32.2 71.0 13.8 65.0 

1984 194,7 36.2 72.8 13.5 66.5 

1985 223,8 47.2 76.8 16.2 68.7 

1986 227,0 52.9 75.8 17.66 69.3 

1987 257, 9 72.0 79.7 22.2 67.5 

1988 293.0 87.0 83.8 24.9 68.1 

1989 308,1 116.2 72.8 27.4 63.1 

1990 343,3 138.0 61.7 24.8 56.1 

1991 414,7 155.3 49.1 18.4 46.2 

1992 544,5 152.0 52.0 14.5 7.2 

1993 627.4 199.0 52.7 16.7 6.6 

1994 723.6 247.7 48.6 16.6 6.5 

1995 799.6 280.4 39.9 14.0 5.2 

1996 919.6 326.0 35.7 12.7 5.4 

1997 1081.5 410.0 38.9 14.7 3.9 

1998 1287.9 766.1 45.5 27.1 4.6 

1999 1463.4 884.0 45.0 27.2 5.4 

2000 1659.2 974.3 40.4 23.8 6.0 

2001 2473.5 1235 54.3 29.0 8.1 

2002 2901.5 1485.2 60.3 32.7 12.3 

2003 3354.3 1723.9 60.3 31.5 11.4 

2004 3738.0 1577.5 56.7 25.6 11.11 

2005 4146.9 1626.1 50.1 21.5 12.0 

2006 4827.6 1644.5 53.3 19.3 12.4 

2007 5994.6 1740.2 60.0 18.7 13.4 

2008 6955.9 1978.9 58.8 18.0 13.1 

2009 6718.8 2441.7 67.4 22.2 16.6 

2010 7545.2 2506.2 62.9 20.9 15.6 

2011 8895.1 2599.1 61.3 17.9 14.0 

2012 9664.4 2685.2 61.0 17.0 14.5 

http://www.albankaldawli.org/
http://www.albankaldawli.org/
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السٌت 

 

سعر الفائذة 

على 

 القروض

)CI) 

 

 

سعر الفائذة 

 على الىدائع

)DI) 

 

 

  ًسبت الاستهلاك

العائلً بالٌسبت 

 للٌاتج الإجوالً

(C/GDP) 

 

ًسبت الإًفاق 

الاستثواري  بالٌسبت 

 للٌاتج الإجوالً

(I/GDP 

 

 للقطاع حلًالائتواى الن

  هي إجوالً الوصرفً

  الوحلًلٌاتجا

(DCP/GDP( 

1980 2.7 3.0 41.7 39.1 61.6 

1981 2.7 3.0 44.2 37.0 58.7 

1982 2.7 3.0 44.6 37.2 70.9 

1983 2.7 3.0 44.1 37.6 78.2 

1984 2.7 3.0 50.6 35.1 82.7 

1985 2.7 3.0 51.9 34.6 85.0 

1986 5.5 4.0 57.8 33.6 93.3 

1987 5.5 4.0 57.1 27.6 95.2 

1988 5.5 4.0 59.3 27.6 91.4 

1989 5.5 8.0 61.8 30.1 90.6 

1990 11.2 8.0 56.8 28.6 78.4 

1991 12.2 8.0 47.9 31.8 59.6 

1992 14 8.0 51.8 30.1 55.4 

1993 14 8.0 54.9 29.1 59.0 

1994 16 12.0 55.6 30.1 47.2 

1995 18.4 16.58 55.1 31.0 45.0 

1996  19 14.5 52.7 25.7 38.3 

1997 15.7 12.6 51.4 22.4 38.6 

1998 11.5 9.1 55.0 27.1 41.4 

1999 10.7 8.2 51.6 28.5 45.8 

2000 10 7.5 41.6 25.0 28.3 

2001 9.5 6.2 43.7 26.8 36.3 

2002 8.6 5.3 44.0 30.7 37.9 

2003 8.1 5.2 40.5 30.3 31.4 

2004 8 3.6 38.6 33.3 21.7 

2005 8 1.9 33.8 31.7 7.4 

2006 8 1.8 31.7 30.1 3.9 

2007 8 1.8 31.7 34.5 3.4 

2008 8 1.8 30.1 37.4 12.6 

2009 8 1.8 37.6 46.9 9.1 

2010 8 1.8 34.3 41.4 6.5 

2011 8 1.8 31.3 37.9 4.5 

2012 8 1.8 32.9 37.4 2.1 

http://www.albankaldawli.org/
http://www.albankaldawli.org/
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Eviews 5 

07

   

 

Eviews 5

Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 15:30 

Sample: 1980 2012  

Lags: 2   

    
    Null Hypothesis: Obs F-Statistic Prob. 

    
    

DI does not Granger Cause GDPG 31 2.67497 0.0878 

GDPG does not Granger Cause DI 0.07895 0.9243 

    
    CI does not Granger Cause GDPG 31 5.34675 0.0113 

GDPG does not Granger Cause CI 0.75879 0.4783 

    
    DCPGDP does not Granger Cause GDPG 31 0.40255 0.6727 

GDPG does not Granger Cause DCPGDP 6.91049 0.0039 

    
    M2GDP does not Granger Cause GDPG 31 1.63978 0.2135 

GDPG does not Granger Cause M2GDP 0.07113 0.9315 

    
    QMGDP does not Granger Cause GDPG 31 1.96981 0.1598 

GDPG does not Granger Cause QMGDP 1.24097 0.3057 

    
    

 

Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 16:19 

Sample: 1980 2012  

Lags: 2   

    
    Null Hypothesis: Obs F-Statistic Prob. 

    
    CI does not Granger Cause CGDP 31 0.55751 0.5793 

CGDP does not Granger Cause CI 1.01702 0.3756 

    
    DCPGDP does not Granger Cause CGDP 31 1.90758 0.1686 

CGDP does not Granger Cause DCPGDP 4.71352 0.0179 

    
    DI does not Granger Cause CGDP 31 0.17219 0.8428 

CGDP does not Granger Cause DI 2.38866 0.1116 

    
    M2GDP does not Granger Cause CGDP 31 1.07269 0.3567 

CGDP does not Granger Cause M2GDP 2.06174 0.1475 

    
    QMGDP does not Granger Cause CGDP 31 5.91015 0.0077 

CGDP does not Granger Cause QMGDP 0.24238 0.7865 
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Pairwise Granger Causality Tests 

Date: 05/31/14   Time: 16:39 

Sample: 1980 2012  

Lags: 2   

    
    Null Hypothesis: Obs F-Statistic Prob. 

    

    M2GDP does not Granger Cause IGDP 31 0.94414 0.4019 

IGDP does not Granger Cause M2GDP 4.09582 0.0284 

    

    QMGDP does not Granger Cause IGDP 31 0.04745 0.9537 

IGDP does not Granger Cause QMGDP 3.41497 0.0482 

    

    CI does not Granger Cause IGDP 31 0.98892 0.3855 

IGDP does not Granger Cause CI 1.81150 0.1834 

    

    DI does not Granger Cause IGDP 31 3.68067 0.0391 

IGDP does not Granger Cause DI 0.56818 0.5734 

    

    DCPGDP does not Granger Cause IGDP 31 0.22470 0.8003 

IGDP does not Granger Cause DCPGDP 1.63831 0.2137 
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 (ADF)(GDpg )D

Eviews 5 
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10

 (ADF)(M2/GDp )D

Eviews 5
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11

 (ADF)(DCP/GDp )D 

Eviews 5
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12

 (ADF)(I/GDp ) D

Eviews 5
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13

 (ADF)(GDp/ (M+X )) D

Eviews 5
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 (ADF)(In𝐟𝐭)D

Eviews 5 
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VECM 
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